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BBenenne

1. Haznauenune: (OHI OLEHOYHBIX CPEACTB To jAucuuiuinHe «OpraHu3amnus
HNHBCCTUIIMOHHOT'O HpOL[CCC%l Ha Hpe,[[HpI/I}ITI/II/I» Hpe;[Ha3Haqu JUISA KOHTpOHH JOCTHXCHUA
06y‘-IaIOIJ_[I/IMI/ICSI Tpe6yeMI>1x KOMHCTGHL{I/Iﬁ HOCpGIICTBOM OILICHUBAaHUA HOJ'Iy‘-IeHHI:IX nMHn
pe3yNbTaTOB  OOYYEHHS, COOTBETCTBYIONIMX WHAMKATOPAM JIOCTIDKEHUS  KOMIICTCHIIUN
00pa3oBaTeNbHON MPOTpaMMBbl  BBICIIETO O0pa3oBaHHUA «JKOHOMHKA OpraHu3alui» 10
cnenuanpHocTd 38.03.01 DxoHOMUKA.

2. ®OC sgBusgercs NPUIOKEHUEM K IporpamMme JIucuuIuiiHbl — «OpraHusanus
MHBECTUIIMOHHOTO MpOIiecca Ha NPEAIPUITUN

3. Pazpaboruuk: JIxaBamoBa O. M., KaHJ. 5KOH. HayK, JOLEHT, JOLEHT Kadeapsl
HKOHOMMKH U BHEIIHEAKOHOMUYECKOH J1eATEIbHOCTH

4. IIpoBenena sxcneprusza POC.

HiteHBI DKCIIEPTHOM IPYMIIBL:

IIpencenarens Kym E. H. - npeacenarens YMK HHCTUTYTa 3KOHOMUKHU U YIIPaBJICHHUS.

HJieHBl KOMUCCHH:

[Iyuxosa E. E. - unen YMK HHCTUTYTa 5KOHOMUKH U YIIPABJICHUS, U.0. 3aMIUPEKTOPA 110
yueOHoi1 paboTe;

Ait6aszoBa 3. C. - wien YMK HMHCTHTYyTa 3KOHOMUKM M YIIPaBJICHHs, JOLEHT Kadeapbl
SKOHOMUKH U BHEIITHEAKOHOMHYECKON EATEIbHOCTH

[IpencraButens opranuzamuu-padoronarens: JlammaankoB B.A., KaHA. SKOH. HayK,
nupektop OO0 «Pinary.

DKclepTHOE 3aKiroueHue: (OHJ OLIEHOYHBIX CPEACTB MO AMcUUIUIMHE «OpraHuzaius
MHBECTUIIMOHHOTO IIpoliecca Ha NPEANPUSITUN» PEKOMEHAYETCsl Ul OLIEHKH pe3yJIbTaTOB
o0yueHHss M ypOBHS C(HOPMHPOBAHHOCTH KOMIETEHIMH y oOydwaromuxcs o0pazoBaTeIbHON
IIpOrpaMMbl BBICHIETO OOpa3oBaHMsI «DKOHOMHUKA opraHuszanuii» mno crneuuaabHoctu 38.03.01
«IKOHOMUKAY.

26 suBaps 2026 1.

5. Cpok netictBust ®OC onpenensieTcss CPOKOM peau3ainy 00pa3oBaTeIbLHOM
MpOrpaMMBEI.



1. Onucanme KpuTepueB OIEHMBAHMSA KOMIIETEHIMHM HA PAa3JIMYHbIX IJTamax Mux
(popmupoBanus, onucanne MKAJ OLeHUBAHUS

Kommerennus(un),
HHIAKATOP(BI)

YpoBHU CHOPMUPOBAHHOCTH KOMIIETEHIIUH (1)

MuHUMaIbEH
bl yPOBEHB
HE
JIOCTUTHYT
(Heynosnet
BOPHUTEIEHO

)

2 Oajuta

MuHUMaIbHBINA
YPOBCHD
(yoBieTBOpUTEN
BHO)

3 Oamna

Cpennuit
YpOBEHb
(xoporo)
4 Ganna

Bricokmit
YPOBEHb
(oTM9HO)
5 6amnoB

Komnemenyua: IIK-2 Cnocoben paspabamsigams 1 000CHO8bI8AMb QUHAHCOBO-IKOHOMUYECKUE
nokazameny OessmenbHOCIMU NPeOnpusmusi U MemooOuku ux pacuema ¢ Yenvio GopmMuposansl
ahpexmusHoll cmpamezuu pa3umMus U QYHKYUOHUPOBAHUS XO3AUCMBYIOWe20 CYObeKma UCHonb3ysl
yughposwvle MexHoI02UU.

PesynbTaThl He npumensiet 3HaHUA ITpumensier IIpumensier TIpumensis
o0y4eHus o | 1o pa3paboTke 3HaHUSA 0 3HaHUS T10 3HaHUA 10
JTUCLMITIINHE: CTpaTETUH Pa3BUTHUS U paspaboTke paspaboTke paspaboTke
NJ-1 TIK-2. (hyHKITMOHUPOBAHUS CcTpaTeruu cTpaTeruu cTpaTeruu
Pa3pabartriBaet OpraHH3alLNH U e pa3BUTHA U pa3BUTHUS U pa3BUTHUS U
CTpaTeruu nosipa3ieNIieHui ¢ (YHKUMOHUPOBaH | GYHKIHOHUPO | GYHKIHMOHHPOB
pa3BuUTHA U LETBI0 PUHATHS WS OpTaHW3alliu | BaHUS aHusg
(hyHKITMOHUPOBAH | ONTHMABHBIX uee OpTraHM3all{ M | OpPTaHU3aIUA U
WSl OpTaHU3allui U | yIpaBIEHYECKUX noJipa3iefIeHuii ¢ | ee ee
ee pereHni LENbIO IPUHATHA | MOJAPA3AEIACHA | MOApa3AcIcHUN
NoApa3AeIeHUi ¢ ONTHUMAJIBHBIX U C LeNbIo C LENbI0
LEJBIO TPUHATHS YIPaBICHUECKUX | MPUHATHS NPUHATHS
ONTHUMAJBHBIX pereHui ONTHMANBHBIX | ONTHMaJIbHBIX
YIPaBICHYECKUX YIpaBJIeHYECK | YIpPaBICHUYECKU
peneHuit UX peuIeHUI X peleHui
MOJKET peliaTh
3a1a4M U
CTPOHTH
WHBECTHIIMOHH
Bl IOpT(enb
OpTraHH3aIHN
PesynbTaThl He npoBojut IIposeoaut IIpoBoaut OIICHKY OM3HEC-
o0y4eHus Mo | OLEHKY OH3Hec- OLICHKY OM3Hec- OLICHKY MPOCKTOB H
JUCLMITIINHE: MIPOEKTOB U Pa3pabOTKy | NPOEKTOB U ousHec- pa3paboTky
nJ-2 11K-2. MPEJIOKEHUH 110 UX pa3paboTKy MIPOEKTOB U MPEUI0KEHUN
[IpoBoAMT OLIEHKY | COBEpIIEHCTBOBAHHIO MPENIOKEHNH 10 | pa3paboTKy o UX
OM3HEC-TIPOEKTOB | HA OCHOBE KPUTEPHEB nux MPEIOKEHUN | COBEPILIECHCTBOB
1 pa3paboTKy (huHAHCOBO- COBEpIICHCTBOBA | MO UX aHUIO Ha OCHOBE
MIPEJIOKEHAN TI0 | SKOHOMUYECKON HUIO Ha OCHOBE COBEpIIIEHCTBO | KpUTEPUEB
nx 3¢ PEeKTUBHOCTH KpUTepreB BaHUIO Ha ¢duHAHCOBO-
COBEpIIIEHCTBOBAH | JESATEIbHOCTH ¢uHaHCOBO- OCHOBE 9KOHOMHUYECKOH
W10 HA OCHOBE OpTraHM3alNN 9KOHOMHUYECKOH | KpUTEpHEB 3¢ deKTHBHOCTH
KpUTEpHUEB spdexTuBHOCTH | PrUHAHCOBO- JIeSITeTbHOCTH
¢unaHCOBO- JeSITETbHOCTH SKOHOMHYECKO | OpraHM3aluu
SKOHOMUYECKON OpTraHH3alNN i Ha BBICIIIEM
b PEKTHBHOCTH Ha MUHUMAaJIBHOM | 3((QEKTHBHOCT | YPOBHE
JeSITeTbHOCTH ypOBHE u
OpraHM3aINn JIeSITeTLHOCTH
OpraHHU3aInn

Ha CpeJIHeM




Pe3ynbTaThl
o0yueHus
JUCTIATIITIHE:
WA-3 TIK-2.
AHanuzupyer
ITOKa3aTeNn
(huHAHCOBO-
XO34MCTBEHHOU
JIeSTEIBHOCTH
OpTaHM3aIINH C
HCIIOJTH30BAaHUEM

U(POBBIX
TEXHOIOTHI

1o

He ananusupyer
[IOKa3aTeNn
(uHAHCOBO-
XO0351MCTBEHHOMN
JeSITeTbHOCTH
OpraHU3ALINH C
HACIOJIb30BaHUEM

TU(PPOBBIX TEXHOJIOTHI

YpOBHE
AHanuzupyer YBepeHHO
MOKa3aTeNn aHAJIM3HUPYET
(uHAHCOBO- MoKa3aTenn
XO03STHCTBEHHOM (huHAHCOBO-
JCSTEITLHOCTH XO035UCTBEHHO
OpraHu3aluu ¢ u
WCTIONIb30BAaHUEM | AESATEIHHOCTH
IUQPPOBBIX OpraHH3alINH C
TEXHOJIOTHI WCTIOJh30BaHU
eM ITU(POBBIX
TEXHOJIOTUI

Ha BricoxkoMm
YpOBHE
aHaIU3UPYET
MoKa3aTeau
¢duHaHCOBO-
XO3SHCTBEHHON
eI TEeTLHOCTH
OpraHu3aluu C
HCIIOJIb30BaHUE
M ITU(QPOBBIX
TEXHOJOTHI

Komnemenyus: IK-3. Cnocoben 060cnoéamv 6b160p UHGOPMAYUOHHO-AHATUMUYECKUX CUCEM OIS
Gopmuposanust 6a3 OAHHLIX U NPOBEOEHUS IKOHOMUUECKUX PACHEMO8.

Pe3ynbTaTel
o0yueHus
JIMCIUTUTAHE:
-1 I1K-3.
OcymiecTBisieT
coop,
cucTemMaTu3aIu
10, XpaHeHUE u
nojaJiepKaHue B

oo

He ciocoben
OCYIIECTBIISATh
coop,
CHCTEMATHU3AIIHIO,
XpaHEHUE
MoAJep>KaHue B
aKTyaJIbHOM
COCTOSTHUHM 0a3
IAHHBIX IS

Cnocoben
OCYIIECTBIIATh
coop,
CHCTEMAaTHU3aIlH
10, XpaHEHHUE H
MoJIZIepXKaHKE B
aKTyaJIbHOM
COCTOSTHUM 0a3
AHHBIX IS

Cnocoben
OCYILIECTBIISTh
coop,
cHCTEMAaTH3allN
10, XpaHEHUE U
MoIJICp)KaHUE B
aKTyaJIbHOM
COCTOSTHUH 0a3
IAHHBIX IS

Cnocoben
OCYIIECTBIISITh
coop,
CHCTEMAaTHU3Aall
U0, XpaHCHHE
51
TIOJIICPIKAHUE
B aKTyaJIbHOM
COCTOSIHHMM 0a3

aKTyaJIbHOM MIPOBEICHUS IIPOBEICHHUS MIPOBEICHUS JAHHBIX IS
COCTOSIHMM 083 | 3kOHOMHYECKHX DKOHOMUYECKUX | DKOHOMHUYECKUX | IPOBEACHUS
AaHHBIX A | pacyeToB pacyeToB pacyeToB Ha SKOHOMHYECKH
IMPOBECACHUA XOpouieM ypoBHE X pacye€ToOB Ha
SKOHOMHUYECKUX BBICILIEM
pacyeToB ypOBHE.
Pe3ynbTaTel He criocoOeH | AHanmusupyer Ha xopoiem YBEpPEHHO
o0yueHus 110 | aHAJIU3UPOBATh UHGOPMAIIMOHH | YPOBHE AHanuzupyert
AVCIHILINHE: MH(OPMAILMOHHO- | O- Ananusupyer uH(popMaLOH
NA-2  TIK-3. | ananurrgeckue aHanuTHYecKne | WHPOPMALMOHHO | Ho-
AHaHI/BI/IpyeT CHCTEMBI JJISL | CHCTEMBI JUISA -~AHAJIMTUYCCKUEC | aHAJIMTUYECKU
MH(OPMAMOHH dbopmupoBaHus dbopmupoBanus | CUCTEMbI AJIs € CUCTEMBI JIJIA
o- 0a3 JaHHBIX W | Ga3 MaHHBIX U opmupoBaHus | popMUpOBaHH
AHAJIMTUYCCKUC MIPOBEACHU: IIPOBEICHUS 0a3 JaHHBIX U s 0a3 JaHHBIX
CHUCTCMbI I | DKOHOMUYECKUX IKOHOMHYECKHX | TPOBCIACHUS U IIPOBCACHUA
(GopmupoBaHus pacueToB pacyeToB Ha 9KOHOMHYECKHUX | 3KOHOMHYECKH
0a3 JaHHBIX | MUHUMAITLHOM pacyeToB X pacyeToB
MIPOBECHUS ypOBHE
SKOHOMHUYECKUX
pacyeToB
Pesynprarsr He criocoben Yactugrao ciocoded | Pemaer Pemmaer
00yueHHs 1o | perark pewath npoQeccuona | IpoQeccuona
JMCIHIUTAHE: npodeccuoHanbH | npodeccruoHalIbHbI




na-3 IK-3. bI€ 337]a4H C € 3aJ1a4yM C JIbHBIC 337]a4M | bHBIC 33]a4H C
Pemaer pPUMEHEHHEM NpUMEHEHHEM c NPUMEHEHHEM
npodeccuoHanb | MHPOPMAIIMOHHO- | HH(POPMALIMOHHO- | MPUMEHEHUe | MH(OPMAIOH
HBIE 3a]1a9H C AQHAJTUTHYECKUX AQHAJTMTHYECKIX M HO-
MIPUMEHEHUEM cucTeM cucTeM UHPOPMALIMO | AaHATTUTUYECKH
nH(GOPMAIMOHH HHO- X CHCTEM Ha
o- AQHAJTUTUYECK | BBICOKOM
AHAJTUTHYECKUX UX CHCTEM ypOBHE
CHCTEM

OnenuBanue  ypoBHS  C(HOPMHPOBAHHOCTH  KOMIIETCHLIIMHM 1O  JUCHUIUIMHE

ocyuiecTBiseTcsl Ha OcHOBE «IlonoXkeHus: 0 MPOBEAEHUM TEKYLIETO KOHTPOJI yCIEBAEMOCTH U
POMEXYTOUHOW AaTTeCTalliu OOyYalolIMXcsi MO0 00pa3oBaTENbHBIM MPOTPAMMaM  BBICILETO
oOpa3oBaHusi - IporpamMmaM OakajgaBpuaTa, I[porpaMmaM CHElMaJIuTeTa, IporpaMMam
MarucTpaTypsl - B (eaepaJbHOM TIOCYJapCTBEHHOM aBTOHOMHOM  00pa3oBaTeIbHOM
yupekaeHuu Bbiciiero ooOpasoBaHusi «CeBepo-KaBkasckuil ¢denepanbHblii YHUBEPCUTET» B
aKTyaJIbHOW pENaKIIUH.



OIIEHOYHBIE CPEJICTBA JJi1 IPOBEPKA YPOBHS COOPMHUPOBAHHOCTHU KOMIETEHIINIA

Homep
3aJaHuA

IIpaBuIBLHBIH 0TBET

Couepmafme OLCHOYHOI'0 CpeacTrBa

Komnerenuus

HNuBecTunuu B MPOU3BOJACTBE NpeamoJaararT:

a. Bnoxxenus Ha COJACPIKaHUC MAIlIUH U O60py,[[OBaHI/ISI

0. Bioxxenus B BUJIC KallUTAJIBHBIX 3aTpatT

B. BnoxxeHus Ha OCYHICCTBJICHUC OCHOBHOM HpOI/I3BOI[CTBeHHOI71
JCATCIIbHOCTH

[IK-2

ITox nHBecTHPOBaHMEM NOHUMAECTCSH:

a. [{emeHanpaBaeHHOE BJIOKEHHUE KAIUTAJIa HA ONPEICICHHBIA CPOK
0. M3yueHne «HUID S5KOHOMUKH 151 60JIee BBITOJHOTO BIIOKEHUS
Kanurana

B. [Iponiecc npuHATHS pelIeHU B YCIOBUAX SKOHOMUYECKOU
HEONPEIEeIEHHOCTH M MHOTOBAPUAHTHOCTH

I1K-2

K nopr¢esbHbIM HHOCTPAHHBIM HHBECTHIIMSIM OTHOCSITCS S

a. BiioxxeHust kanuTana, B3STOro Ha OINPEIeICHHBIX YCIOBHUSX B JIIOOOM
MHOCTPaHHOM OaHKe

0. [IpensoxeHns: OT MHOCTPAHHBIX HHBECTOPOB B BUJIE MOPT(es
JOKYMEHTOB, T. €. IPEJII0JIAraroNie HECKOIbKO HallpaBIeHUI
WUHBECTUPOBAHHS

B. BioxxeHus1 B MHOCTpaHHBIE IIEHHBIE OyMaru, 1efib KOTOPOTro
3aKIJII0YACTCS B «UTPE» Ha KypcaxX BaJIOT C LEJbI0 TOIyYCeHHs TPHOBLIN

[1K-2

[NTomyueHne MakcUMaIbHO
BO3MOYKHOW MPUOBLTH

OcHoBHAas 11eJ1b HHBECTHIIMOHHOT O IPOEKTA:

[IK-2

Jonrocpounsie 3aTpaThbl

3aTpaTbl KOMIIAHMH, CBSI3AHHBIE C OCYLIECTBJIEHHEM KANUTAJIbHBIX
BJIOKE€HUM — ITO:

I1K-2

NHBeCTUMOHHBINA PHIHOK COCTOMT HM3:

a. PriHKa peaibHOro MHBECTUPOBAaHMSI U (PUHAHCOBOTO PHIHKA

0. PeiHKa peaqbHOr0 MHBECTUPOBAHUS M HHHOBAIIMOHHOTO PhIHKA
B. PpIHKA peanbHOro MHBECTUPOBAHUS, PMHAHCOBOTO PbIHKA U
WHHOBAIIMOHHOTO PHIHKA

I1K-2




NHBeCcTHIIMOHHBIH MOTEHUMAJ NPeCTaABJIsSET CO00ii:

a. lHBeCTUIIMOHHYIO MPUBJIEKATEILHOCTh 00bEKTa HHBECTUPOBAHUS

0. MakcuManbHO BO3MOXKHYIO IPUOBLTL OT PeATU3allii MHBECTHIIHOHHOTO
MPOEKTa

B. MHOrOBapHaHTHOCTh LEJICH BIOKEHHS B TOT WU MHOW MPOEKT

[1K-2

Ilennoit 6ymaroit

I/IMyIHeCTBeHHbIe N HCUMYIIECTBECHHDBIC MIPpaBa HHBECTOPA HA PbIHKE
HECHHBbIX 6yMar S3AKPCNJIAIOTCH:

I1K-2

Ha

IIpu onpenenenun 00beMa HHBECTHIUI CJIeyeT yYUTHIBATH
NOTPeOHOCTH CO3/1aBAEMOr0 NPeANpPHUATHS B 000POTHBIX cpeacTBax?

I1K-2

10.

Kpenutsl

Kakoii BHU/JI MHBECTULIMH HE BKIIIOYACTCS B HCMATCpHUAJIbHBIC aKTHBBI?

I1K-2

11.

Puck norepu kanuraia

Kaxoit puck Ha3bIBAIOT «KaTacTpOOUIECKUM»?

I1K-2

12.

Bennunnon NPV

OrneHKa MHBECTUIIMOHHOM NPUBJIEKATEIbHOCTH IPOEKTA ONPEAEIIATCS:

I1K-2

13.

Yro npeacrasJsieT co00ii COBpeMeHHAsi CTPYKTYpPa HHBECTHIIUI ?
a. [Ipeobnamanre MHOCTPAHHBIX MHBECTUITUHN HAJl HAITMOHATHHBIMHU
0. [Ipeobnananue prUHAHCOBBIX aKTUBOB HaJl MaTepUaIbHBIMU

B. [Ipeobnaganre MaTepranbHBIX AKTUBOB HAJl (PUHAHCOBBIMU

I1K-2

14.

JIUCKOHTHPOBaHHUE — ITO:

a. [Ipouecc BiokeHuUs AEHET paBHBIMU JIOJIIMU Ye€pe3 pPaBHbIC
MPOMEKYTKH BPEMEHHU

0. IlpuBeneHue 1€HEKHOTO MOTOKA MHBECTULIMOHHOTO ITPOEKTa K €TUHOMY
MOMEHTY BPEMEHU

B. Onpenenenne 0)KuIaeMoro J0xXoa OT UHBECTULIMOHHOTO IIPOEKTA

[1K-2

15.

CraBka IMCKOHTHMPOBAHMSA ONpe/e/isieTcsl HA OCHOBe:

a. CraBkM pepHAHCHPOBAHUS, YCTaHOBJIEHHOU LIeHTpanbHbIM
(HaunonanbHbIM) 6aHKOM CTpaHbl

0. YpoBHs uHGIAIMH (B IPOIIEHTAX)

B. CtaBKM Hajora Ha NpuObLIb (B IPOLIEHTAX)

[1K-2

16.

CooTHoleHneM crpoca U
NPEUIOKEHUS

CreneHb aKTHBHOCTH HHBCCTUIUOHHOI'O PIHKA XapaKTePU3yeTCH:

I1K-2

17.

X3KUpOBaHNE

BcraBbTe IponyuieHHoe cJI0BO:
... = 9TO CTPAXOBAHUE CIEJIKHU OT BO3MOKHBIX PUCKOB U IOTEPb.

I1K-2




18.

[Tpu onpenenennn o6beMa HHBECTHIIMHN CIIEAYET yUUTHIBATh MOTPEOHOCTD
C03/1aBa€MOr0 IPEANPHUITHS B 00OPOTHBIX CpeJICTBaxX?

[1K-2

19.

Cpenn MeTO10B rocy1apcTBEHHOI0 BO3/1€HCTBHSI HA HHBECTUIINOHHYI)
AeSTeJIHbHOCTh MOKHO BBIJEJIUTD:

a. OcHOBHBIE U JOIOJHHUTEIILHBIE

0. [IpsiMble ¥ KOCBCHHBIE

B. AJIMHHHCTPATHBHBIC M SKOHOMHYECKHE

[1K-2

20.

Puck

BcraBbTe NponyuieHHoe cJI0BO:
«se = I3TO BEPOATHOCTH BOBHUKHOBCHHA YCHOBHﬁ, MIPUBOAAIINX K
HEraTUBHBIM IOCIEACTBUSAM

I1K-2

21.

Ha

OmHuM U3 pasnenoB Ou3Hec-TUTaHa SIBISETCS TPOU3BOJACTBEHHBIN TIAH.
Bcerna nm cneayer ero paspadaThiBaTh?

[IK-2

22.

JInzuur

KonTpakt Mexay TM3MHroaTesaeM U JU3UHTONoyyaTesieM Ha
N0JIb30BaHKE 000PYAOBAaHUEM 32 OINPENICICHHYIO TUIaTy, Ha ONpeAeICHHbIH
CPOK U YCJIOBHUSAX 3TO?

I1K-2

23.

Ha

[Tpu onpenenenun 06beMa HHBECTHIIMHN CIIEAYET yUUTHIBATh MOTPEOHOCTD
C03/1aBa€MOr0 MPEANPHUITHS B OOOPOTHBIX CpPEJICTBAX?

I1K-2

24.

Ha

BepHO /11
yTBEpPKIeHHe, UTO
OIITUMAaJIbLHBIN
IopTdesb

I1K-2




00513aTeJILHO
TOJI>KEH OBITH

3P PEeKTUBHBIM?
BepHO Ju
yTBEp>KIeHUe, UYTO
OIITUMAaJILHBIH
IopTdhesb
00s3aTeJILHO
NTOJI’KEH OBITH




3P PEeKTUBHBIM?
BepHO 11
yTBEpXKIeHUe, UTO
OIITUMAaJILHBIN
IopTdesb
00s3aTe/IbHO
TOJI’KEH OBITH
ac])c])eKTHBHLIM?

pr TO ONTHMA noprden
Il>1<6 b o ek "




25.

EcIHu cTaBKa
TUCKOHTHUPOBaHUSA
HIKEe BHYTPEeHHEN
HOPMBEI TOXO/THOCTH,
TO

MHBECTUPOBaHUE
oymeT

Eciu cTaBKa
TUCKOHTHPOBaHUA

[1K-2




HIKe BHYTPEeHHEeH
HOPMBI TOXOTHOCTH,
TO

UHBECTHUPOBAHUE
oymet

Ecix cTaBKa
THUCKOHTHUPOBaHUSA
HIKe BHYTPEeHHe!




HOPMbI JO0XOAHOCTH,

TO
HUHBECTUPOBAHUE
6yﬂeT

Il OHTUPOBAaHUs HUKE BHYTPEHHEN HOPMBI JOXOIHOCTH, TO

Hp HUE 6yz[ ?

26.

KpHTquCKHM 3HAYCHHUEM U a peHTaben THU SIBJISIETCS?

I1K-2

27.

9KCHepTHBII/I MeTO,ZL
OITeHKU PUCKOB
MHBECTUITHMOHHBIX
IIPOEKTOB

I1K-2




OTHOCUTCA K ...
MeTo/JaM

OITeHKU
IKCIIEPTHBIU METO/I
OITeHKU PUCKOB
MHBECTHUITNOHHBIX
IIPOEKTOB
OTHOCHUTCA K ...
MeTOo/JaM




OITeHKU
IKCIIEPTHBIU METO/I
OITeHKU PUCKOB
MUHBECTHUITNOHHBIX
IIPOEKTOB
OTHOCUTCA K ...
MeTOo/JaM

oueHKH

DKCHEepTHBINA METO/ OLEHKH p HHHHHHHHHHHH [UOHHBIX II POEKTOB
OTHOCHUTCS K ... METOJAaM OLIEH

NuBecTrnm, NpuHOCALIME BKIAAYUKY ONPEAEIEHHBINA JOX0I YEPE3
perynﬂpHHe MIPOMEKYTKH BpeMeHI/IZ

Jloarocpounslii pUHAHCOBBIM KPEAUT BBIIAETCS HA CPOK:




30, Tpsvre WuBecTuium, HanpaBIeHHbIE Ha yIOBIETBOPEHHE TPEOOBAHMIA [1K-2
rOCyIapCTBEHHBIX OPTraHOB YIIPABJICHUS?
Kak cooTHOCHTCSI TOHSATHE WHBECTHIIMOHHBIA IPOCKT C TIOHATHEM OM3HEC- [IK-3
31. SBnsercs Gonee HIMPOKUM o
IUIaH"?
32 Kpatkocpounbie puHaHcoBble | BioxeHus:, ocyniecTBiseMble ¢ HAMEPEHUEM IOJIy4YEHHUs JOXO00B 110 HUM I1K-3
' BIIOYKEHUS B TEUEHUE CPOKA, HE NMPEBBIMIAOLIETO T'OJ, 3TO ...7
[IpeauHBECTULIMOHHYTO, Kakwue ¢a3pl BKi1tOUaeT pa3paboTka HHBECTULIMOHHOTO IIpOeKTa? I1K-3
33. HWHBECTHUIIMOHHYIO,
9KCILTYTAllMOHHYIO
34. JHenennem 3atpat Ha 3pdexT | Kak paccunThiBaeTCsi CpOK OKYIAEMOCTH MHBECTHLIMOHHOTO MTPOeKTa? [1K-3
35 Jla MoskHo 71 1o nokaszatento IRR nenmates BEIBOA O 11€71€C000pa3HOCTH [1K-3
peajin3allii MHBECTUIIMOHHOTO MPOeKTa?
K xakomy BUy TIIaHUPOBaHMS CIEAYET OTHECTH MHBECTUIIMOHHBIN I1K-3
36. Jlonrocpo4yHoe 1IaHUpPOBAaHUE | MPOEKT?
. Ecny nHBECTUIIMOHHBIN NIPOEKT OKA3bIBAECT BIMSHUE HA SKOHOMHUYECKYIO, [IK-3
37. KpymnHoMaciitabHbIi TPOEKT . 5
COLIMAJIbHYIO MJIM 3KOJOTHYECKYIO CUTYalMIO OTACJIBHOM CTPaHbl, TO 3TO?
33 [IponsBoacTBEHHOM [Tpon3BoaCTBEHHBIN NOTEHIIMAN ONpeaesercs ... 7 [1K-3
) MOIITHOCTBIO
39. Kpenutsl IToTok camodHAHCUPOBAHUS HE BKIIOYAET: I1K-3
BcraBbTe npornyIieHHoe Ccl10BO: [IK-3
40. [Ipouum KpenuTtel MmexxmyHapoIHBIX (PHHAHCOBBIX OpraHU3AIMI OTHOCSTCS K ...
MHOCTPaHHBIM UHBECTHULIMSIM.
41. [Tpon3BOACTBO MPOAYKIIUU B skcrutyataninoHHOM (a3ze MpOrCXOANT: I1K-3
4. Kparkocpounsie (puHaHcoBbIe | BioxkeHus, ocyniecTBIsieMble ¢ HAMEPEHHEM TOTYYEHHUS I0XO0I0B 110 HUM [IK-3
BJIOYKEHUS B TEYEHHE CPOKA, HE MPEBBIIIAIOLIETO TOM, ITO:
BcraBbTe nponyiieHHoe CI0BO: [IK-3
43. Axuus ... - 9TO IIeHHas Oymara, y/10CTOBEpsIOLIas yuacTHe ee Biajeiblia Ha
yIpaBJeHUE AKIIMOHEPHBIM OOIIECTBOM
KanuranbHble BIOXKEHHS BKIOYAIOT: I1K-3
44, q a. PeanibHble MHBECTUIIMU B OCHOBHOM KanuTaj (OCHOBHbIE (DOH/IbI)

0. PeanpHble MHBECTUIIMU B TPYJIOBBIE PECYPChI
B. PeanbHble MHBECTUIIMY B HAYKOEMKHE TEXHOJIOTUHU




[Toxazarenn kommepueckoil 3h(HEeKTUBHOCTH YUUTHIBAIOT: [IK-3
a. Cpoku peanuzaluy IpoeKTa
45. 0 0. ®UHAHCOBBIE OCIEICTBHS peaTu3aliy IPOEKTAa MIPH yCIOBHUH, YTO
MHBECTOP BOCIIOIH30BAJICS BCEMU BO3MOKHBIMH BapUaHTaMH
B. [locnencTBys peain3aliiy HHBECTULIMOHHOTO MPOEKTA JUIsl TOCYapCTBa
B 3aBucumoctu ot uctoynuka | MHBecTULIMOHHBIEC TOPTQENU MPUHATO KIacCU(PUIIMPOBATH 110 CTETICHU [1K-3
46. JIOXOJIOB TIO IIEHHBIM OymMaram | pucka u ...?7
nopTdest
47 o3 «O06 nHOCTpaHHbIX | K crienmanibHOMY 3aKOHOIATENBCTBY, PETYIUPYIOMIEMY e TETHHOCTD [1K-3
) WHBECTHUIHSIX B PDy MHOCTPAaHHOT'O MHBecTOpa Ha Teppuropun PP, MOXKHO OTHECTH ...7
. Onenka s3KoHOMUYecKoH 3(h(PEeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa I1K-3
48. [IpeanHBeCcTULIMOHHOM
POBOJUTCS Ha ... CTa/IUU.
CHmxeHue Ecnu cyMMa 4uCTBIX MHBECTULIMIM COCTABJISET OTPULIATEIIbHYIO BEJIUUHHY, I1K-3
49. MIPOU3BOJACTBEHHOI'O TO 3TO O3HAyaer ...7
MOTEHLKaNa
K mpsiMbIM HHOCTpaHHBIM UHBECTHIIMSIM HE OTHOCUTCS [IK-3
a) Coznmanne 0CoObIX SKOHOMUYECKUX 30H
0) [Toxymnka cymecTByromux pupm 3a pyoexom
B) YupexaeHue Ha TEPPUTOPUH IPYTOM CTpaHbl KOMIIAHUH,
50. r NpUHA/AIeKAIIeH HHOCTPAHHOMY HHBECTOPY
r) BrioxxeHue kanurana B MeXayHapOAHbIe MHBECTUIIMOHHBIE (DOH/IbI
1) Co3naHne KOMMEPUYECKUX OpraHu3aluii ¢ HHOCTPaHHBIMU
WHBECTULUSIMU
¢) KoHIeccust wim cornaieHue o pasese NpoayKIuu
Ecnm uaBecTop chopmupoBast mopTdenp u3 TocyAapCTBEHHBIX 0OTUT AN I1K-3
51. KoHncepBaTuBHOMY C LIETIBIO TOJTyYEHUs CTAOMIIBHOTO BBICOKOTO I0X0/1a, TO 110 CKIIOHHOCTH K
PHUCKY TaKOT'0 HHBECTOpPA MOYKHO OTHECTH K ... TUITY.
52. Amnanus 6e3yObITOYHOCTH K MeTros1aM KOIMYeCcTBEHHOW OLIEHKH PUCKOB OTHOCHUTCS ...7 [1K-3
53 Tocyapetsa broxerHas 3¢ (heKTHBHOCTD XapaKTepU3yeT pe3yIbTaTUBHOCTD [1K-3
WHBECTUIIMOHHOTO IPOCKTA IS
TTpoeKTHbIM duHaHCUPOBAaHNE UHBECTUIIUH, TPH KOTOPOM UCTOUHUKOM IOTAIIEHUS [K-3
54. 3aJI0JPKEHHOCTH SIBJISTIOTCSI TOTOKHU IEHE)KHOW HAIMYHOCTH, TEHEPUPYEMbIE
(uHaHCHpOBAaHUEM

B PE3YJIbTAaTC pCaain3aln CaMOI'0 MHBCCTUIIMOHHOI'O ITPOCKTA 0e3 ydyeTa




TUIATEKECOCOOHOCTH €T0 YYaCTHUKOB M KaKHX JINOO TapaHTHI TPEThUX
JIMIL Ha3bIBAETCSI:

55.

WNunekc noxoaHoctu (peHTA0CIbHOCTH) HMHBECTULIMA XapaKTepU3yeT:

a. OTHOCUTEJIBHBIN MPUPOCT BIOKEHHOTO KanuTaia

0. MPOMEXXYTOK BPEMEHH, B TEUEHUU KOTOPOTO JICHEKHBIE IIOTOKU
MPUHUMAIOT MOJIOKUTETILHOE 3HAYCHHE

B. CPETHEB3BCIICHHYIO IICHY ICTOYHHKOB (PMHAHCUPOBAHMS HMHBECTUITUH

[IK-3

56.

Cpoxk oKynmaeMocTH

Cpoxk co aHst Hayana (MHAHCUPOBAHUS UHBECTUIIMOHHOTO MPOEKTa 10 JTHS,
KOT/Ia pa3HOCTh MEX/y HAKOTUICHHOW CYMMOM YMCTON TTPUOBLIH C
aMOPTHU3ALMOHHBIMU OTYHCICHUSIMU U 00bEMOM MHBECTUIIMOHHBIX 3aTpaT
MPUOOPETAET MOJOKHUTEILHOE 3HAUYEHNE HA3hIBACTCS:

I1K-3

57.

ToBapamu Ha UHBECTULIMOHHOM PBIHKE SIBJISIOTCSA:
a. O0BEKTHI MHBECTUIIMOHHON AEATEILHOCTH

0. CyObeKThl HHBECTHIIMOHHOM e TeIbHOCTH

B. [IpuOBIIbL OT MHBECTUITMOHHON JEATEITLHOCTH

[IK-3

58.

[Tepeuncaure nokaszarenu 3PPEeKTUBHOCTH HHBECTULIUI:

a. DKCTpanoIupoBaHHasi CTOMMOCTb IEPBOHAYAJIBHBIX HHBECTHULINM,
IIPUBE/IEHHAs: HOPMa OKYIIAa€MOCTH, YUCTBIM TUCKOHTUPOBAaHHBIN JOXO[,
YUCTBIN IOTOK HAJIMYHOCTHU

6. UUCTBIM TUCKOHTHUPOBAHHBIN JOXO, HHIEKC PeHTa0eIbHOCTH
WHBECTUILINI, BHYTPEHHSA HOPMa JOXOJHOCTH, CPOK OKYIIAEMOCTH

B. BHyTpeHHUII IPOLIEHT OKYNIaeMOCTH, YUCTas IPUBEICHHAs TPUOBLIb,
MOAU(HUITMPOBAHHBIN MH/IEKC PEHTA0EIbHOCTH MHBECTHITUHN, YUCTHIN
IIOTOK HAJIMYHOCTHU

[IK-3

59.

YacTHpIMUI HWHBCCTULIUAMMU

[Tpnobperenne HU3NIECKIM JIUIIOM aKIUH MPEANPHUITHS, B YCTABHOM
KaIuTajie KOToporo npeo0iagaeT rocyJapcTBEHHas COOCTBEHHOCT (0onee
50%), siBnsieTCs:

I1K-3

60.

Her

MoryT /i akiuu ObITh 0OBEKTOM PEaTbHOTO MHBECTHPOBAHMUS?

I1K-3

61.

Ponb I/IHBCCTI/II_II/Iﬁ B PAa3BUTHH SKOHOMUKHU.

I1K-2

62.

HCJ'II/I 1 3aJa4 MHBCCTUIIMOHHOTI'O aHaJInu3a.

[1K-2

63.

Hpe,[[HOCLIJ'IKI/I (bOpMI/IpOBaHI/ISI MHBCCTHUIIMOHHOTI'O aHaJIn3a KakK
CaMOCTOATCIIbHOIO HAlIPaBJICHUA S9KOHOMHWYCCKOI'0 aHaJIn3a.

I1K-2

64.

(I)OpMBI U MCTOJAbI MTHBCCTUIITMOHHOI'O aHAaJIMU3a.

I1K-2




65. Kpyroo6opot nHBECTHUITHIA. I1K-2
66. [ToHsiTHE M CYITHOCTh MHBECTUIIMOHHOTO ITPOEKTA. TIK-2
67 TexHUKO-2KOHOMHUYECKOEe 000CHOBaHME U OM3HEC-TIIaH [TK-2
) WHBECTHUIIMOHHOTO MPOEKTA, LIEJIH, 3a/1a4H, MOPIIOK pa3padOTKH.
68. ConeprkaHne pa3iesaoB OM3HeC- TUIaHa HHBECTUITMOHHOTO MPOEKTA. I1K-2
69. Cra/iuy HHBECTUIIMOHHOTO LIUKJIA. I1K-2
70. CyIIHOCTh MHBECTUIIMOHHOTO aHAJIN3A. T1K-2
71. CojepkaHrie MHBECTUIIMOHHOTO aHaJIN3a. I1K-2
72. OCHOBBI aHaJIN3a JI0JATOCPOYHBIX MHBECTUIIUH. T1IK-2
73 O} PexkTUBHOCTh NHBECTUIIMOHHOTO IPOEKTa (KOMMepUecKasi, Or0/’KeTHas, [1K-2
HKOHOMHUYECKAs).
74 Meroanka onpeeneHus: aOCOTOTHON WITH CPABHUTEIIBLHON TIK-2
) 7 (HEKTUBHOCTH KAUTAIBHBIX BIOXKEHHI.
75 Cuctema nokazaresei OleHKH YKOHOMUYECKOH 3P HEeKTUBHOCTH I1K-2
) (IMHAMUYECKHE METO/IbI OLEHKH) M UX KIaccu(uKaIms.
76, CyurHocTh, 0COOCHHOCTH, METO/IKa pacteTa u 00J1aCTh TPUMEHEHUS [1K-2
CpOKa OKYNaeMOCTH UHBECTHUIIUH.
77. ITpobGaema 060CHOBaHUS HOPMBI TUCKOHTA ITPOCKTA. I1K-2
78 OrieHKa CTOUMOCTH COOCTBEHHBIX U 3a€MHBIX HICTOYHHKOB I1K-2
) dbuHaHCHpPOBaHUSI.
79. AHaJIM3 CUTYallUU «C TPOEKTOM» U «0e3 MPOEKTay. [1K-2
80. [Tporuo3 uHQISAIUY IO METOIY CIOKHBIX MPOIICHTOB. IK-3
81. [Tporuo3 uHQIIAIMKM 0 METOAY IEMTHBIX HHJICKCOB. T1K-3
82. Yuer uH}pasIMH 1pu 000CHOBAHUH JICHEKHBIX IIOTOKOB IPOEKTA. I1K-3
23, DKOHOMHYECKas IPUPOa PUCKOB M MX BIUSHHUE HAa 3 PEKTUBHOCTD I1K-3
JIOJITOCPOYHOTO MHBECTUPOBAHUSI.
24, Konnenius MHBECTULIMOHHOTO TPOEKTUPOBAHUS B YCIIOBUSAX I1K-3
HEONPEIeTICHHOCTH M PUCKA.
85. Merto/ibl pacyeTa COBOKYIIHOI'O PUCKA. [1K-3
86. MakpOo’KOHOMHYECKHE U TPOU3BOJACTBEHHBIE PUCKH. [1K-3
37, Mertonbl aHanM3a yCIOBUM BO3HUKHOBEHHUS U BIUSHUS UHBECTULIHOHHBIX TIK-3

PHICKOB.




88. YyeT pUCcKOB B IPUHATUU UHBECTULIMOHHBIX PELICHUMH. [1K-3

89. ITprieMbl 1 METO/IBI AaHAJIM3A U OLIEHKHU PUCKOB.

90, OcoOeHHOCTH aHaNM3a PUHAHCOBOTO COCTOSIHUSI TPEATIPUATHS [1K-3
peanu3yIoLEero J0JroCpOYHbIe MHBECTULIMH.

91. Ponp ayura B opranu3anuy IpOEKTHOTO aHAJIN3A. [1K-3

9. OCO6CFHOCUTI/I ayIHTa JOJITOCPOYHBIX UHBECTULIUNA B COBPEMEHHOMN K-3
POCCHICKOM MPAKTHKE.

93 Oco0eHHOCTH IKOHOMHYECKOT'O COMTOCTABJICHUSI MHBECTUIIHOHHBIX [1K-3
IIPOEKTOB PA3JINYHBIX OTPACICH HAPOJIHOIO XO3SAMCTBA.

94 IIporpaMMHBIE IPOAYKTHI 11 MHBECTULIMOHHOTO aHAIN3a U UX [1K-3
CPABHUTEJIBHBINA aHAJIN3.

95, Bo3moxHOocTH hopMupoBaHus (UHAHCOBBIX PECYPCOB 3a CUET Pa3IMYHBIX [1K-3
VCTOYHHUKOB.

96 OcHOBHbBIE KPUTEPUU ONTUMHU3ALINN COOTHOLICHUS] BHYTPEHHUX U [1K-3

) BHEIIHUX UCTOYHUKOB (PMHAHCUPOBAHMS HHBECTULIMOHHOM JESITEIbHOCTH.

97. KonBeptupyemsie obmraiuu. I1K-3

98. OcHOBBI TOPTGETHFHOr0 aHATN3A. [1K-3

99. OCHOBHBIE KOHIIEIINN TEXHUUECKOTI0 aHaJIN3a. I1K-3




2. Onucanue MIKAJIbl OLCHUBAHUSA

Pesynbratel oOyueHuss mo aucuuiuiniHe «OleHKa WHBECTUIMOHHOIO IIpolecca Ha
IPEIIPUITUN», COOTHECEHHBbIE C MHAMKaTOopamMu aocTikeHus kommereHuuil [IK-2 n I1K-3,
OIICHUBAIOTCSI MO MNATUOAJUIBHONW CHUCTEME: «OTIUYHO», «XOPOIIO», «yIOBJIETBOPUTEIHHO» U
«HEYJOBJICTBOPUTEIILHO.

Jlis monydeHus 3adeTa HEOOXOAMMO TMPOUTH MEpOINpPHUSTHS TEKYLIEro KOHTPOJIS
YCIIEBAEMOCTHU B CEMECTPE Ha OLICHKY HE HUXKE «yJIOBIECTBOPUTEIILHOY.

3. Kpurepuu oneHuBaHUsI KOMIIETeHIMI

OneHKa «OTJIUYHO» BBICTABISIETCA CTYACHTY, €CIM OH TJIyOOKO M TIPOYHO YCBOWJI
MPOTPaMMHBIN MaTepuall, UCYEPIBIBAOLIE, 10CIEI0BATEIBHO, YETKO U JIOTHYECKA CTPOMHO €T0
W3JIaraeT, yMEeeT TECHO YBSI3bIBATh TCOPHIO C MPAKTHUKOM, CBOOOTHO CIIPABIISIETCS] C BOIIPOCAMH U
JIpyTMMU BHJAMU [PUMEHEHHS 3HAHUW, IpUYEM HE 3aTPYIHSIETCI C OTBETOM IIpU
BHUJION3MCHEHUH 3a/IaHHM, WCIOJIb3yeT B OTBETE MaTepual MOHOTpadUuecKOW JIUTEpaTyphl,
MPaBUIBHO OOOCHOBBIBAET MPHUHATOE pEIICHUE, BIAACET PA3HOCTOPOHHHMH HaBBIKAMH U
MpUeMamMu TpPU OTBETE HA NPAKTUKOOPHEHTUPOBAHHBIC BOMPOCHI, NMPUHUMAET IMPABUIIbHBIC
YIIPABJICHUECKUE PELIEHUs], BJIAJICET HABBIKAMU WM IMPUEMaMHU PELICHUS MPAKTUYECKUX 3a/aad,
BBITIOJIHSIET TecToBbIe 3amaHusi Ha 100 mporieHToB. Pe3ynbrarhl 00yueHHs MO MUCIHIUIMHE B
pamkax ocBoeHusi komrnereHuuit [1K-2, [TK-3 nocTUrHyThl Ha BBICOKOM YpOBHE.

OneHka «XOpouIo» BBICTABIISAETCS CTYIEHTY, €CJIM OH TBEPJO 3HAET MaTepuall, IpaMOTHO
U M0 CYUIECTBY M3JIaraeT ero, He JOIyCKas CYIIECTBEHHBIX HETOYHOCTEH B OTBETE Ha BOIPOC,
IIPAaBWJIBHO TPUMEHSET TEOPETHUECKHUE IOJIOKEHUS IPU PELIEHUM MPAKTUYECKUX BOIPOCOB,
BJIa/IeeT HEOOXOJMMBIMM HaBbIKAMH W TNpPHEMaMH OTBETOB HAa HHX, MPaBWIbHO INPUMEHSET
TEOPETUYECKHE TOJIOKEHUSI MPU pEIIeHUH MPAKTUUYEeCKUX 3ajad, BIajeeT HEeoOXOIUMBIMHU
HaBbIKAMU M MPHEMaMU UX BBINOJIHEHMSI, BBIMOJIHSIET TECTOBbIE 3aJaHus Ha 70 MPOLEHTOB.
Pesynbrathl 00ydeHUs MO IUCHMIUIMHE B paMmkax ocBoeHus kommereHuuid I[IK-2, TIK-3
JIOCTUTHYTBI Ha XOPOIIEM YPOBHE.

OrneHka «yA0BIETBOPUTENIHO» BBICTABIISECTCS CTYACHTY, €CIIM OH UMEET 3HAHUS TOJbKO
OCHOBHOTO MaTepHalia, HO H€ YCBOWJ €ro JeTajei, OMyCKAaeT HETOYHOCTH, HEJOCTATOYHO
MpaBUIbHBIE (DOPMYIHUPOBKH, HAPYIIEHUS JIOTHYECKON IIOCIEIOBATEILHOCTH B H3JIOKEHUHU
MPOrpaMMHOTO MaTepuasia, HCHBITHIBAET 3aTPYJHEHUS IPU OTBET€ HA BOMPOCHI U TIPH
BBITTOJTHCHHHU IMPAKTUYCCKUX SaJIaHI/Iﬁ H pCIICHHUHN 1<e1710-3a21aq, BBITTOJIHACT TECTOBBIC 3alaHUA Ha
50 mporueHTOoB. Pe3ynbTaThl 00ydeHHs 0 TUCIUILIMHE B paMKax ocBoeHus kommereHimil [1K-2,
[IK-3 pocturnyTsl Ha 6a30BOM YpPOBHE.

OneHka «HEYAOBJIETBOPUTENBHO» BBICTABISAETCS CTYAEHTY, €CIM OH HE 3HaeT
3HAYUTENBHOM YacTW MPOrpaMMHOTO MaTepuaja, JOMYyCKaeT CYIIECTBEHHbBIE OIIUOKH,
HEYBEPEHHO, ¢ OOJIBIIMMH 3aTPYJHEHUSIMH OTBEUAET Ha BOIPOCHI, JOIMYCKAET CYIICCTBEHHBIE
OIMOKY TIPH pelICHHE 3aJaHUl TMPAKTUYECKOTO YPOBHS, BBITIONHSET TECTOBHIC 3aaHus Ha 49
MIPOIICHTOB M HIDKE. Pe3ynbrarel 00ydeHUs MO AMCIUIUIMHE B PAMKaX OCBOCHHS KOMITETEHIIUN
[1K-2, ITK-3 He TOCTUTHYTHI.
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