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BBEJIEHUE

JuciummHa «@PUHAHCOBBIE U JEHEKHO-KPEIUTHBIE METOJbl PETYJINPOBAHUS
SKOHOMMKH» SIBJISeTCs 0a30BOM B cocTaBe npodeccuoHaIbHOTO LHKJIA
HarmpaBiaeHuss noArotoBku 38.04.08 «®DuHAHCHI W KPEIWUT, HAMPABICHHOCTH (MPOQUIIH)
«DPUHAHCOBO-MHBECTUIIMOHHBIC TEXHOJIOTMU B OU3HECEY.

Lenpio AMCUUIUIMHBI SBIAETCS C(HOPMHUPOBATH y CTYACHTOB CHCTEMAaTH3UpPOBAHHBIC
3HaHUS O COJACPIKAHUU, METOJaX U TeHJCHIMSIX (PMHAHCOBOIO U JEHEKHO-KPEIUTHOTO
peryaupoBaHusl SKOHOMUKH.

3a1auy JUCLUIUINHBIL:

- U3yYEeHUE  OCHOBHBIX TEOPETUYECKUX MOAXOAO0B K OpraHu3aluu
(UHAHCOBOTO U KPEIUTHO-EHEKHOTO PETYINPOBAHUS B YCIOBUIX PHIHOYHOIN 3KOHOMUKH;

- BBIpa0OTKa HABBIKOB OLIEHKH (UCKAJIbHOW U MOHETapHOM MOJUTUKU FOCy1apcTBa B
COBPEMEHHBIX YCIOBHUSIX;

- UW3yuyeHHE COBPEMEHHBIX METOJOB ()MHAHCOBOIO M JCHEKHO-KPEAUTHOTO
peryaupoBaHusl JKOHOMUYECKUX U COLIMAIIBHBIX MPOLIECCOB;

- mpuoOpeTeHue HAaBBIKOB aHaiam3a " OLICHKH TEKYIIUX
npobiaeM (UHAHCOBOTO M JIEHEKHO-KPEIUTHOTO PETYJIMPOBAHUS MaKPOIKOHOMHUYECKUX
IIPOLIECCOB;

- NpUOOpPETeHHE HABBIKOB HCCJIENIOBAaHUS BIMSHHUS OCHOBHBIX (DMHAHCOBBIX W
JIEHEKHO-KPEIUTHBIX NHCTPYMEHTOBHA YKPEIUICHUE CTaOUJIBHOCTH  HAIMOHAIbHON
JEHE)KHOM €IMHULBI U CTUMYJIMPOBAHUE 3KOHOMUYECKOIO POCTA;

- M3ydyeHue  crnenupuKd ¥ TeHAeHIui ¢(unaHcoBoi momuTHku I[IpaBuTEnbCTBA

P® u moneTtapHoit nonuTuku banka Poccuu ¢ yueToM onbiTa Ipyrux CTpaH.



[IpakTuueckoe 3ansrue 1
Tema: TeopeTuyeckne M HCTOPUYECKHE OCHOBBI CHCTEMBbI JIeHEKHO-KPEeIUTHOIO
peryJiupoBaHusA

Heab: M3y4uTh B TEOPETUYECKOM AaCIEKTE OCHOBBI CHCTEMBI JIECHEKHO-KPEIUTHOIO
peryIupOBaHUS.

B pe3ynbprare MarucTp JOJLKEH:

3HaTh: MHQOpPMALMIO O COCTOSHUU M MEPCIEeKTHBAaX pPa3BUTHS (PUHAHCOBOTO PHIHKA,
TEHACHIMUSIX B H3MEHEHHUHM KYypCOB LEHHBIX OymMar M HWHOCTPAaHHOW BAJIIOTHI, YCIOBUSX
OaHKOBCKHUX MPOJIYKTOB; METOMABI TUIAHUPOBAHUS, TPOTHO3UPOBAHUS U OI[CHUBAHUS H3MEHEHHIA
(UHAHCOBOW CUTYaIlUU MPU BHIOOPE WHBECTUITMOHHBIX yCIYT.

YMeTb: IPEeIOCTaBIATh MOTPEOUTENIO (PUHAHCOBBIX YCIYT HH(POPMAIIUIO O COCTOSIHUH U
NepCreKTUBaxX pa3BUTUs (PMHAHCOBOTO PHIHKA, TEHACHIIUIX B U3BMEHEHUHU KypCOB IIEHHBIX Oymar
¥ WHOCTPAHHOW BAITIOTHI, YCIOBUAX OAaHKOBCKUX MPOAYKTOB; IIAHHUPOBATH, MPOTHO3UPOBATH U
OIICHUBATh U3MEHEHHsI (PUHAHCOBOW CUTYyallUU MIPH BHIOOPE MHBECTUIIMOHHBIX YCIIYT.

Baanerb: CmOCOOHOCTBIO — MPEIOCTABIATH  MOTPEOUTENI0  (UHAHCOBBIX  YCIIYT
MH(OPMALIMI0O O COCTOSSHUM M TEPCIEeKTHBAaX pPa3BUTHS (PUHAHCOBOTO pPBIHKA, TEHACHILHUAX B
W3MEHEHUHU KYPCOB IICHHBIX OyMar ¥ MHOCTPAHHOMW BaJIOTHI, YCIOBUSX 0AaHKOBCKHUX MPOIYKTOB;
CIIOCOOHOCTBIO TIAHUPOBATh, TPOTHO3UPOBATH U OIICHUBATHh H3MEHEHHS (DMHAHCOBOW CUTYAIIUMH

IpU BHIOOPE MHBECTULIMOHHBIX YCIIYT.

Teoperuyeckas 4acTb

locynapcTBeHHOE peryaupoBaHUE SKOHOMHKH IMPEACTaBISET COO0OM CHUCTEMY WU
COBOKYITHOCTh B3aMMOCBSI3aHHBIX METOJOB U SKOHOMHYECKHMX pPBIYaroB, OCYIIECTBISIOLINX
BO3JICIiCTBME Ha Bce c(epbl COLMATBLHO-3KOHOMMYECKON >KU3HM, BKJIOYas IMPOU3BOJICTBO,
oOMeH, pacrpeieleHre U NoTpedaeHNe MPOU3BEACHHON POTYKIIHH.

B ycnoBusX pBIHOYHOW 3KOHOMHKH T'OCYNApCTBEHHOE PETYJIMPOBAHUE IKOHOMHUKH —
3TO IIeJICHAIIPAaBJIEHHOE BO3JEHCTBHE HA MAaKpO- U MHUKPOIKOHOMUYECKHE MPOLIECCHl Pa3BUTHS
SKOHOMMKH JUI TOJIepKaHUsI €€ CTaOUIIbHOCTU MO0 U3MEHEHHS B HY)KHOM JJIs1 001IecTBa Ha-
IpaBJICHUMN.

PriHouHas cucreMa Xo3IHUCTBOBAHUS pru3BaHa YCTAHOBUTH PAaBHOBCCHUC B S3KOHOMUKC U
00ecIeunTh ee MOCTYyMaTeIbHOe pa3BUTHE. BMecTe ¢ TeM ¢ JalbHEHIIIMM pa3BUTHEM PHIHOYHOM
SKOHOMMKH BC€ OOJIbIlIe MPOSBISAIOTCS U HEJOCTATKU 3TOW CHUCTEMbI, KOTOPBIE 3aKJIIOYAIOTCS B

CIIETYIOIIEeM:



1. PBIHOYHBIA THII SKOHOMHKH HE MOXET CaMOCTOSATEIBHO OOECHEeUUTh MPOU3BOICTBO
O6H.I€CTB€HHBIX TOBApPOB IJId BCCX YICHOB OGH.IGCTBa, BKJIIO4asA U HCUMYIIUC CJIOU. Peun nuaeT o
TOBApax U yCiyrax KOJUICKTUBHOI'O IMOJIb30BaHHA, KOTOPBIC HOTpGGH}IIOT BCC YJICHBI O6H_I€CTBa
(o6opoHa, ToCymapCTBEHHOE YIpaBJICHHE, HJHEpPreTHYeckas CHUCTeMa W JIp.) B OCHOBHOM
MIOPOBHY.

2. PepiHOYHasT cuCTeMa XO3SUCTBOBAHHS HE CIIOCOOCTBYET COXPaHCHHIO U
paluoOHaJIbHOMY MCIIOJIb30BAHUIO HCBOCIIPOU3BOAWMBIX U HGBO306HOBH}I€MBIX peCypCoB, HEC
pemaeT mpodyieMy BOCITPOM3BOICTBA PabOUEH CHITHI.

3. OCHOBBIBasICh TOJBKO HAa PHIHOYHOM MEXaHU3ME, HEJb3s OCYIIECTBUTHh TIITyOOKHE
CTPYKTYPHBbIE€ M3MEHEHHsS B IKOHOMHKE, IPOPBIBBI B HAayYHO-TEXHUYECKOH cdepe, perieHuu
MEKTOCYTapCTBEHHBIX U PErHOHAIBHBIX MTPOOJIEM, OPraHNU3aLUH IEHEKHOTO O0pAIICHHUS.

4. Bo3HuKIa MOTPEOHOCTh B 3HAYUTEIBHBIX HHBECTUIUAX, HE IPUBIICKATEILHBIX C TOUYKU
3peHHsI YaCTHOTO KamWTalla, HO HEOOXOIMWMBIX OOIIeCTBY Il OOECHedYeHHs IMpolecca
BOCTIPOU3BOJICTBA.

CymiecTByronie HEIOCTaTKM M HECOBEPILEHCTBA, IPUCYIUE PBIHOYHOM cCHCTEME
XO3SIMCTBOBAHUSA, TPEOYIOT aKTHBHOTO BMEMIATENILCTBA TOCYAApCTBA B AKOHOMHYECKHE
IpoIecChl Ui WX ycTpaHeHHs. HeoOXOoAMMOCTh peryinupoBaHUSI SKOHOMHKH TOCYAapCTBOM
00ycJIOBJIeHa BIUSHUEM LIEJOr0 psina (hakTOpOB, CBS3aHHBIX C Pa3pelICHHEM TeX WM HMHBIX
npo0JeM B SKOHOMUKE.

B coBpeMEHHBIX YCIOBHSAX TOCYIApCTBO BBHICTYIAE€T HEOOXOIMMBIM CYOBEKTOM JFO0O0H
SKOHOMHUKH, JaX€ B CTpaHaX, OJKOHOMHYECKAas CHUCTeMa KOTOPBIX IPEUMYIIECTBEHHO
OpPUEHTHpPOBaHA Ha CBOOOAHBIM pHIHOK. CoueTaHue B pasyMHBIX MpeaesiaX ToCydapCTBEHHOTO
peryqupoBaHMs M MEXaHM3Ma pBIHKA CIIOCOOCTBYET pELICHHIO BaKHBIX COLMAIBHO-

SKOHOMHUYECKHX MPOOJIEM.

Borpocsl k mpakTH4ecKkoMy 3aHSITHIO:
1. TloHsATHE NEHEXKHO-KPEAUTHOIO PETYIUPOBAHUS.
2. Teopuu NeHEKHO-KPEAUTHOTO PETYIMPOBAHUS B POCCUMCKON MPAKTHUKE.

3. 3apyOexHble TeOpUHU JEHEKHO-KPETUTHOTO PETyINPOBAHMUS.



[IpakTnueckoe 3aHsTue 2
Tema: /leHe:KHO-KpeANTHOE pery/iMpoBaHMe: LeJad U 32/1a41, MeTOAbl 1 HHCTPYMEHTHI

Heab: wu3yuyuTh LENW W 3aJa4d, METOABI W WHCTPYMEHTHl JEHEKHO-KPEIUTHOTO
peryiupoBaHusl.

B pe3ynbpraTe MarucTp J0JKeH:

3HaTh: MH(OPMAIMIO O COCTOSIHUM M TEPCIEKTHBAX Pa3BUTHUA (PMHAHCOBOTO PHIHKA,
TEHACHIIUSIX B HW3MEHCHHHM KYypCOB IEHHBIX OymMar W WHOCTPAHHOW BAIIOTHI, YCIOBHUSIX
0aHKOBCKHUX MPOJYKTOB; METO/AbI TUIAHWPOBAHUS, TPOTHO3UPOBAHUS U OLICHUBAHUS U3MEHEHHM
(uHAHCOBOM CUTYaI[MH MPU BEIOOPE MHBECTUIIMOHHBIX YCIYT.

YMeTh: NMpeoCcTaBIsATh MOTPEOUTENI0 (PUHAHCOBBIX YCIYT HH(GOPMAILIUIO O COCTOSIHUU U
MEPCIIeKTHBAX Pa3BUTHS (PMHAHCOBOTO PHIHKA, TEHACHIIUSIX B U3MEHEHUHU KYPCOB IIEHHBIX Oymar
Y MHOCTPAHHOW BaJIIOTHI, YCIOBUAX OAaHKOBCKUX MPOAYKTOB; IJIAHHUPOBATh, MPOTHO3UPOBATH U
OLICHUBATh U3MEHEHUsI (PUHAHCOBOM CUTYyallUU MTPHU BHIOOPE MHBECTULIMOHHBIX YCIIYT.

Baagerb: CIOCOOHOCTBIO  TPEIOCTABIATH  MOTPEOUTENI0  (UHAHCOBBIX  YCIYT
UH(POPMALIMIO O COCTOSHUHM U TEPCIEKTUBAX Pa3BUTUS (PMHAHCOBOTO PHIHKA, TEHACHIMIX B
M3MEHEHUHU KYpPCOB IIEHHBIX OyMar U HHOCTPAaHHOM BaJIFOTHI, YCIOBUAX OAaHKOBCKUX MPOIYKTOB;
CIIOCOOHOCTHIO MJIAHUPOBATh, IPOTHO3UPOBATH U OLICHUBATh U3MEHEHHS (PMHAHCOBOW CUTYallUU
pY BEIOOpE MHBECTHIIMOHHBIX YCIIYT.

TeopeTnueckas 4acThb

l'ocynapcTBeHHOE peryJiMpoBaHME SKOHOMHKM B PBIHOYHOM XO3SIHiCTBE — 3TO
I[eJICHAIIPaBJICHHOE BO3JEHCTBUE TOCYIAapCTBa HA MAaKpOo- U MUKPOIKOHOMUYECKHUE IMPOIIECCHI,
IOPOUCXOAIINE B SKOHOMHKE C IIENbI0 OOecreueHus: ee CTaOMIBbHOCTH WIM W3MEHEHUS B
HE00XO0IMMOM JJIsl OOILIECTBA HATIPABJICHUU.

Hcxons u3 HEOOXOAMMOCTH W CYIIHOCTH TIOHSATHS, BBIABISAIOTCS LENH, 3aadyd |
HANpaBJIEHUsI TOCYIApPCTBEHHOI'O PETYIUPOBAHUSI SKOHOMUKU. [IpUHATO BBIIEISATH BBICHIYIO,
OCHOBHYIO (T€HEPaTbHYI0) LIEJIh PEryIHPOBAHUS U MPUKIIATHBIE (KOHKPETHBIC) IIeITH.

I'enepanbHas Ledb TOCYJApCTBEHHOTO PETYIMPOBAHUS HSKOHOMHKH 3aKJIIOYACTCS B
o0ecriedeHUH  SKOHOMHYECKOW M COUMAIbHOM  CTAOMJIBHOCTH,  YKPEIUICHHUH |
COBEpIICHCTBOBAHUN CYIIECTBYIOLIETO CTPOS KaK BHYTPU CTpaHbl, Tak M 3a pPyOexoM,
aJlanTaluy €ro K M3MEHSIOUIMMCS YCIOBHAM. BrIcmias 1enp J0KHA 00eCTIeYUTh JOCTHKEHUE
MaKCHUMAaJIbHOTO OJIaroCOCTOSHUS BCEX WICHOB 00IIeCTBa.

B nporecce rocynapcTBEHHOTO PEryidpOBaHHSI YKOHOMHUKH OIPENESIOTCS OCHOBHBIE
3aJaud M HamnpaBleHUS TaKOro peryiupoBaHus. [aBHas 3ajada rocyAapCTBEHHOTO

perynupoBaHMs — 3aKJII0YaeTcss B pa3pabOTKe  JOJITOCPOYHOM  CTPAaTErMU  COLMANIBHO-
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SKOHOMHYECKOIO0 PAa3BUTHUS C BBIJCICHUEM KOHEYHBIX, IPOMEXKYTOUHBIX U TEKYIIHUX
(KOHKPETHBIX) TIeNIeH, 3TAalOB €€ OCYIIECTBICHUS U MPHOPHUTETOB. [Ipu mepexoie K peIHOYHBIM
OTHONICHUSIM TOCYIaPCTBO JIOJIKHO B3STh HA Ce0s pEIICHHUE CIICIYIONINX 3a1a4:

® CO3/ITaHNE PBIHKOB TaM, TJI¢ UX He ObLIO, THOO OHMU OBLITH HEIOCTATOYHO Pa3BUTHI;

® KOPPEKTUPOBKA WUJIU JIOMOJIHEHHE PHIHOYHOTO MEXaHU3Ma, KOTOPBIM MOXKET MPUBOIUTH
K cO0sIM;

e o0JlerueHue TMepeaayd PHIHOYHBIX CHTHAJIOB M COJACWCTBHE KOOPAMHALMH JCHCTBHIA
CyOBEKTOB PhIHKA;

® CTUMYJMPOBAHUE CIIPOCa HA TOBAphl M YCIYTHM, MHBECTHIIMU U 3aHSATOCTh B MEPHOJ
JIETIPECCHI U KPU3HUCOB;

® I3MCHEHHE CTPYKTYPHI O0IIECTBEHHOTO X031 CTBA.

MupoBasi IpakTHKa UMEET B CBOEM PACTIOPSHKEHUU OTPENICTICHHBIN CTaHIapTHBIM Habop
00IIECTBEHHBIX (POPM M METOJI0B TOCYIaPCTBEHHOT'O PETYIUPOBAHNS SKOHOMUKH.

Bce npumMensiemble METOIbI TOAPA3ACISIOT HA IPSIMbIE U KOCBEHHBIE.

1. Tlpsimple (DUPMIKUCTCKUE), WIH AAMHUHHCTPATHBHBIC, METOJIBI TOCYIapCTBEHHOTO
peryaupoBaHusi SKOHOMUKH. B OCHOBE 3THUX METONOB Je€XaT aJIMHUHUCTPATUBHO-IPABOBBIC
CrocoObl BO3JEUCTBUSA Ha JESATENbHOCTh PAa3IMYHBIX CYOBEKTOB XO3SIMCTBOBAaHUS, BKJIOYAs
MEphl pa3pelleHus, OrpaHUuueHuUs], 3anpeTa. MeToapl NpsIMOTo BO3JEHCTBUS XapaKTepU3yeT TO,
YTO CYOBEKTHl OSKOHOMHKH TPUHUMAIOT pEIICHUS, OCHOBaHHbIE HE Ha CBOOOJHOM,
CaMOCTOSITEIbHOM BBIOOpE, @ HCXOAs U3 TMpaBui, HOPM M 3aKOHOB, HPEIIUCAHHBIX
rOCyJapCTBOM.

2. KocBeHHbIE (PKOHOMMUYECKHE) METOIbl PETYIMPOBAHUS. DKOHOMHUYECKHE METOJbI
UMEIOT PSII HEOCTOPHUMBIX TMPEUMYIIECTB, KOTOpPbIe OOYCIIOBIEHBI TEM, YTO OHH HE
OTPaHUYMBAIOT CBOOONY MpPEINPUHUMATEILCKOTO BbIOOpAa M aleKBaTHBI MPUPOAE PHIHOYHOTO
xo3sifictBa. OHU CO3MAIOT MPEANOCBUIKM K TOMY, YTOOBI SKOHOMHUYECKHE CYOBEKTHI IpHU
CaMOCTOSITEILHOM BBIOOpE MPEANOYUTATN BAPUAHTHI, KOTOPhIE HanOo0JIee COOTBETCTBYIOT IIEIISIM
MIPOBOAVMMON UMH XO35MCTBEHHOW MOJUTHUKHU.

Bonpocel k NpakTHYECKOMY 3aHSATHIO:

1. OcHOBHBIE 11eJIU JEHEKHO-KPETUTHOTO PETYINPOBAHMUSL.
2. 3aga4u ACHEKHO-KPEIUTHOTO PETYIUPOBAHHUS.

3. Mertoabl 1eHEKHO-KPEIUTHOTO PEryIUPOBAHMUS.

4. HamnpasieHus 1eHEeKHO-KPEAUTHOTO PEryIUpPOBaHUS.

5. NHCTpYyMEHTBI IE€HEKHO-KPEAUTHOTO PETYIMPOBAHUS.



[IpakTueckoe 3angarue 3
Tema: PeryJmpoBanne 1eHe:KHOT0 oOpanieHns. JleHesKkHO-KpeAUTHAS MOJUTHKA

Heab: H3y4UTh pErylMpOBaHUE JCHEKHOTO OOpamieHus U JCHEKHO-KPEIUTHYIO
MOJIUTHKY.

B pe3ynbpraTe MarucTp J0JKeH:

3HaTh: WHPOPMAIIUIO O COCTOSHUM U TEPCIEKTUBAX Pa3BUTHs (DUHAHCOBOTO PHIHKA,
TEHACHIIUSIX B HW3MEHCHHHM KYypCOB IEHHBIX OymMar W WHOCTPAHHOW BAIIOTHI, YCIOBHUSIX
0aHKOBCKHUX MPOJYKTOB; METO/AbI TUIAHWPOBAHUS, TPOrHO3UPOBAHUS U OLICHUBAHUS U3MEHEHHM
(uHAHCOBOM CUTYaI[MH MPU BEIOOPE MHBECTUIIMOHHBIX YCIYT.

YMeTh: IpeoCTaBIATh NOTPEOUTENO (PUHAHCOBBIX YCIyr HH(POPMALIUIO O COCTOSIHUU U
MEPCIIEKTHBAX Pa3BUTHS (PMHAHCOBOTO PHIHKA, TEHACHIIUSIX B U3MEHEHUHU KYPCOB IIEHHBIX Oymar
U MHOCTPAHHOW BaJIIOTHI, YCIOBUAX OAHKOBCKUX MPOAYKTOB; IJIAHHUPOBATh, MPOTHO3UPOBATH U
OLICHUBATh U3MEHEHUsI (PUHAHCOBOW CUTYyallUU MTPHU BHIOOPE MHBECTULIMOHHBIX YCIIYT.

Baagers: CHOCOOHOCTBIO — MPEAOCTABIATH  MOTPEOUTENt0  (UHAHCOBBIX  YCIYT
UH(OPMAIIUI0O O COCTOSHUU M TIEPCIEKTHBAX Pa3BUTHS (UHAHCOBOTO PBIHKA, TEHICHIUAX B
M3MEHEHUHU KYPCOB IIEHHBIX OyMar U HHOCTPaHHOM BaJIIOTHI, YCIOBUAX O0AaHKOBCKUX MPOIYKTOB;
CIIOCOOHOCTHIO MJIAHUPOBATh, IPOTHO3UPOBATH U OLICHUBATHh U3MEHEHHS (PMHAHCOBOW CUTYallUU
IpH BEIOOPE MHBECTULIMOHHBIX YCIIYT.

TeopeTnueckas 4acThb

JlenexxHoe oOpallieHue — 3TO JIBUKEHHUE ACHET BO BHYTPEHHEM SKOHOMHUYECKOM 000poTe
CTpaHbl B HAJIMYHOW M O€3HATMYHOU (opMe, KOTOPOE OOCITY)KHMBAET pPEaTU3aIi0 TOBAPOB,
HETOBApHBIC TJIATEXKU U pacdeThl. J[eHexxHoe oOpallieHue OTpakaeT HamlpaBleHHBIC MOTOKH
JEHeT MEXJy IeHTpadbHbIM OaHKOM ¥  KOMMEpUYeCKHMMH OaHKaMu  (KpeAUTHBIMU
OpraHu3aIMsIMHK); MEXKIy KOMMEpPYECKMMH OaHKaMH,; KOMMEpPYECKMMH OaHKaMH |
OPENNPUATHIMHI, OpPraHU3alUsIMHU, YUPEXKICHUSIMU pPAa3IMYHBIX OPTraHMU3allMOHHO-IIPABOBBIX
dbopM; MEXIy KOMMEpPYECKMMH OaHKaMu U (QU3MYECKUMHU JUIaMH; (HUHAHCOBBIMH
WHCTUTYTaMH PA3IMYHOTO Ha3HAYCHHsSI; MEXIY (PMHAHCOBBIMA HHCTUTYTaMU W (PU3MYECKHMHU
munamu.  JleHexxHoe — oOpallleHue —  3TO  ABM)KCHME JICHEeT IPU  BBIMOJIHEHUH  UMH
cBouX (YHKIUNA B HATMYHOW M Oe3HAIMYHON (opMax B CBA3M C peaju3allel TOBapoOB, C
OIJIATOM OKa3bIBa€MBIX YCIYT, C COBEPIICHHWEM DPA3IUYHBIX IUIaTeXel (BbIIara 3apaboTHOM

IJ1aThI, YIIJIaTa HAJIOT'OB, BO3BPAT U NPCAOCTABIICHUC KPCANTA, YIJIaTa NPOLUCHTOB U T. ,Z[.).

bazoii anms pgeHexxHoro oOpalieHus CIYyXHT oOpalieHue ToBapoB. B mporecce

oOpamieHuss JOEHbIM He TMOKUIAT cdepy oOpaiieHHus, a BHOBb M BHOBb 0OpamaioTcs B
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COOTBETCTBUU €O CBOMMH (GYHKIUSMHU. ba30BbIMH KaTeropusiMu JEHEKHOTO OOpalieHus
SIBJISIIOTCS: JICHEXKHas €IMHMIIA; JIEHEXHas macca; JEHEXHas CHUCTeMa; JICHEKHO-KpeAuTHas

IIOJIMTHUKA.

JIéHe)KHO-KpeAnTHAs (MOHETapHAas WM KPEIUTHO-ACHEKHAs) IOJINTHKA (aHTJI. monetary
policy) — 9TO MakpOAPKOHOMHUYECKass TMOJIMTHUKA JCHEKHBIX BJIACTEH, KOMIUIEKC Mep,
HAIpaBJIEHHBIX ~ HAa  yIpaBJCHHE COBOKYMHBIM  CIPOCOM Yepe3  YCIOBUS JCHEKHOTO
pBIHKA (KpaTKOCPOYHAsl MPOIICHTHAs CTaBKa, HOMUHAIBHBIA BATIOTHBIA KypC HIHW YpPOBEHB
TEKYIIEH JIMKBUIHOCTH OAaHKOBCKOTO CEKTOPA) ISl JOCTHKEHHUSI KOMOMHALIMY KOHEYHBIX 1LIeJIeH,
B KOTOpbIE€ MOTYT BXOJMTH LIEHOBasi CTAOMJIBHOCTb, COXPAaHEHHE YCTOWYMBOTO BaJIOTHOTO
Kypca, puHaHCOBasI CTAOMIBHOCTh M COJEHCTBUE COATAHCHPOBAHHOMY YKOHOMHUYECKOMY POCTY.

OOBEKTHI AEHEKHO-KPEAUTHOW MOJUTUKU: CIIPOC U MPEATIOKECHUE Ha JICHEKHOM pBIHKE,
U3MCHSIOIIMECS B pe3yiabTaTe JEHCTBUI JIEHEXKHBIX BiIacTed, OaHKOB W HEOAHKOBCKUX
OpraHu3aIuu.

CyOBbeKTbl JIeHEKHO-KPEIUTHON MOJUTUKUA: SKOHOMUYECKHUE areHThl, C KOTOPBIMH
[EHTPaJIbHBIA OaHK B3aMMOJEUCTBYET, OaHKU U Apyrue (PUHAHCOBBIE HHCTUTYTHI, YYaCTBYIOIIUE
B paboTe (MHAHCOBOI CUCTEMBI, @ TAK)KE CaM LEHTPAJIbHBIN OaHK.

[Ipenmetsr JE€HE)KHO-KPEIUTHOM MOJINTUKU: SKOHOMHYECKHE NepeMEHHbIE,
XapaKTepU3yIolI1e paBHOBECUE Ha JACHEKHOM phIHKE: MPeAIoKeHUe JeHer (IeHexHas 6a3a win
JNEHEeXKHBIN arperaTr), KpaTKOCPOYHAas HOMHHAIbHAs MPOIEHTHAs CTaBKa, HOMUHAIbHBII
BAIIOTHBIA KypC, TEKyIast JUKBUIHOCTH OAHKOBCKOTO CEKTOpA.

[IpoBOAHMK JI€HEKHO-KPEIUTHOM TOJUTHKU: JCHEKHBIE BJIACTH, OTBEYANOIIHME 3a

JEHE)KHO-KPEIUTHYIO MOJTUTHKY.

Bomnpocs! k mpakTHYecKOMY 3aHSTHIO:
1. TloHsATHE M CTPYKTYpa JEHEKHOTO OOpaIleHus.
. JleHexHbIE arperarsl.
Mopenu neHexHOTO OOpaIIeHHs.

2
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4. JleHeXHBIH MyJIbTUIUIMNKATOP: OL[EHKA U 00J1aCTh IPUMEHEHUSI.
5. CoxaepxaHue 1eHEXHO-KPEAUTHOM MOIUTHUKH.
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NHCTpYyMEHTHI 1€HEKHO-KPEAUTHON MOJTUTUKH.


https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D0%BA%D1%80%D0%BE%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B0%D1%8F_%D0%BF%D0%BE%D0%BB%D0%B8%D1%82%D0%B8%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D1%8B%D0%B5_%D0%B2%D0%BB%D0%B0%D1%81%D1%82%D0%B8
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B2%D0%BE%D0%BA%D1%83%D0%BF%D0%BD%D1%8B%D0%B9_%D1%81%D0%BF%D1%80%D0%BE%D1%81
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D1%8B%D0%B9_%D1%80%D1%8B%D0%BD%D0%BE%D0%BA
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D1%8B%D0%B9_%D1%80%D1%8B%D0%BD%D0%BE%D0%BA
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BE%D0%B2%D0%B0%D1%8F_%D1%81%D1%82%D0%B0%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%B0%D1%8F_%D1%81%D1%82%D0%B0%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%BE%D1%81%D1%82

[IpakTnueckoe 3anstue 4
Tema: @uHAHCOBOE PEryJMpoBaHHe IKOHOMUKH

Heab: M3y4nTh LENM M 3a149M, METOABI M MPUHLUIBI (PUHAHCOBOTO PErYIHPOBAHUS
KOHOMHKH.

B pe3ynbrare MarucTp qoKeH:

3HaTh: MH(QOPMAIMIO O COCTOSIHUM M TEPCIEKTUBAX Pa3BUTHUA (PMHAHCOBOTO PHIHKA,
TEHJEHIMSX B HM3MEHEHHWH KYpCOB IICHHBIX OyMar M HWHOCTPAHHOW BaJIOTHI, YCIOBHUSAX
0aHKOBCKHX ITPOAYKTOB; METOAbI IUTAHUPOBAHUS, IPOTHO3UPOBAHUS U OLICHUBAHHUS W3MEHEHHN
(rHAHCOBOH CHTYyaIlMX P BEIOOpPE HHBECTUIIMOHHBIX YCIIYT.

YMeTh: NpeloCcTaBIsATh MOTPEOUTENI0 (PUHAHCOBBIX YCIYT WH(GOPMALIUIO O COCTOSIHUU U
NEePCHEeKTUBAX Pa3BUTUS (PMHAHCOBOTO PHIHKA, TEHACHUIUAX B U3BMEHEHUH KYpCOB LIEHHBIX Oymar
¥ MHOCTPAHHOH BAJIOTHI, YCIOBUSAX OaHKOBCKHX MPOJYKTOB; IUIAHMPOBATh, IPOTHO3HPOBATH U
OLICHMBATh N3MEHEHNUS (PMHAHCOBOI CUTYyallnH NPHU BHIOOPE MHBECTHLIMOHHBIX YCIIYT.

Baagerb: CIOCOOHOCTBIO — TPEOOCTABISATH  MOTPEOUTENI0  (UHAHCOBBIX  YCIYT
UHPOPMALIMIO O COCTOSHUHM U TEPCIEeKTUBAX Pa3BUTUS (PMHAHCOBOTO PHIHKA, TEHACHIMIX B
M3MEHEHHH KYPCOB LIEHHBIX OyMar ¥ HHOCTPAHHOHN BAJIIOTHI, YCIIOBUAX OAHKOBCKHX NPOIYKTOB;
CIIOCOOHOCTBIO TUIAHUPOBATh, IPOTHO3WPOBATh U OLIEHUBATH M3MEHEHHS (PMHAHCOBOM CHTyanun
pY BEIOOpPE MHBECTHIIMOHHBIX YCIIYT.

TeopeTnueckas 4acThb

['ocymapcTBeHHOE peryaupoBaHNEe YKOHOMUYECKUX IPOLECCOB B IIEJIOM, U B TOM YHCIIE
TOCYAapCTBEHHOE  (MHAHCOBOE  PETyJMpOBaHWE, HANpPaBICHO Ha  IPENOTBpAIICHHUE
BO3HHUKAIOIINX JUCIPONOPLUMNA, KOTJa OTJENbHBIE CETMEHTHl SKOHOMHUKHM pPa3BUBAIOTCS Ooliee
OBICTpBIMU ~ TEMIIAMH, yIpoXkas CO3JaTh CHUTYalMIO MEepenpou3BojacTBa. Eme oxHuM
HaNpaBJIeHUEM TOCYIapCTBEHHOTO (DMHAHCOBOTO pETYIMPOBAHHS SBISETCS OOecreueHue
pa3BuTHS Oojiee OBICTPHIMH TEMIAMH BBICOKOTEXHOJOTWYHBIX OTPACIed SKOHOMUKH WIN WX
co3naHue. DTO HampaBlieHHEe HamOojee akTyaldbHO MJIsi CTPaH, OCYIIECTBISIOIIMX KpPYITHbIE
cUCTeMHbIE TpeoOpa3oBaHus. HemanoBaxkHbIM (haKTOPOM SKOHOMHYECKOTO Pa3BUTHS SIBIISCTCS
COIMajbHAsl CTaOMIBHOCTB, IMO3TOMY TOCYAAapCTBEHHOE (DMHAHCOBOE PETYIMPOBAHHWE CHU3AHO
TaKKe C €€ JOCTHKCHUEM.

@DHUHAHCOBOE PETyIUPOBAHHE MPOUCXOIUT, C OAHOM CTOPOHBI, Yepe3 CTUMYJIMPOBAHUE
OJTHUX CErMEHTOB 3KOHOMHYECKOH CHCTEMBI IIyTeM KOHIEHTpPAlMM B HHUX (DUHAHCOBBIX
pecypcoB H, ¢ ApYroi CTOPOHBI, Yepe3 CACP)KNBAHUE MHBIX CETMEHTOB HAa OCHOBE OTPaHUYCHHUS

00beMa MOCTyMaruX B HUX (PMHAHCOBBIX PECYPCOB.



Takum 06pazomM, (pMHAHCOBOE PETYINPOBAHUE — 3TO BO3JIEHCTBUE HA SKOHOMUYECKHUE U
COLIMAJIbHBIE IPOLIECCH, HAIPABIEHHOE Ha IPENOTBPALICHUE BO3MOXHBIX WM YCTpaHEHHE
UMEIOIIUXCS TUCIPONIOPLUH, oOecriedeHne pa3BUTHS MEPEIOBBIX TEXHOJIOTHHA U COIMATIBHOMN
CTaOUIIBHOCTH, IyTE€M KOHIEHTpaluu (UHAHCOBBIX PECYpPCOB B OJHHMX CETMEHTaxX phIHKA U
OTpaHWYEHUS PocTa 00beMa (PUHAHCOBBIX PECYPCOB B APYTHX.

OcHOBHBIE 1€ (PMHAHCOBOTO PETYJINPOBAHUS:

1. ITpenoTBpalieHre BO3MOXKHBIX WJIM YCTPAHEHUE UMEIOLINXCS JUCTIPOIOPIIHIL;

2. O0ecrieueHre Pa3BUTHS TIEPEIOBBIX TEXHOJIOTHIA;

3. O0ecrieueHne COMAJILHOM CTaOMIIBHOCTH.

OCHOBHBIMH OOBEKTAMHU TOCYAAPCTBEHHOTO (PMHAHCOBOTO PETYJIMPOBAHUS BBICTYHAIOT
oTpacieBas CTPYKTypa SKOHOMHUKH, €€ TEPPUTOPUAIbHBIE MPOMOPLHUHU, a TaKXKe COLMAJIbHAs
CTPYKTypa oO1ecTna.

Tak, w©Hambonmee aKkTyalbHOM 3adadeid JId TOCYJapCTBEHHOTO0  (MHAHCOBOTO
perynupoBanus B Poccuiickoii @enepaiun sSBIsIETCS YyBEJIMYEHUE JOJHM TepepadaTbIBaroieit
NPOMBIIIJICHHOCTH MO0 CPaBHEHUIO ¢ jaoObiBaromieil. [ obecrieueHUs] KOHKYPEHTHOU Cpenbl,
pa3paboTKU M BHEAPEHUS WHHOBAIMM, pEIIeHHs] COLMaIbHBIX 3aJad MPAKTUYECKH BO BCEX
CTpaHax MHpa OCYUIECTBIISIETCS TOCYIapCTBeHHas (hMHaHCOBas MOAJEp)KKa Majoro Ou3Heca.
Pa3Butue masnoro 6usHeca, B CBOIO 04epe/ib, H3MEHSIET OTPACIEBYIO CTPYKTYPY SKOHOMHUKH.

Heo6xonuMocTs  ()MHAHCOBOTO  BO3ACUCTBUS HA TEPPUTOPUAIBHBIE  MPOMOPIHH
(BbIpaBHMBAaHUE YPOBHSI COIMAIbHO-3KOHOMHYECKOTO Pa3BUTHUSL TEPPUTOPHIl) aKTyaslbHa IUIs
CTpaH, II€ B CHJly HCTOPUYECKUX TPAAUIUHN, KIMMATHYECKUX YCIOBHI, HEPAaBHOMEPHOCTH
pa3MeleHus MPUPOIHBIX PECYPCOB U APYruX (HPaKTOPOB CYLIECTBYIOT PE3KHE AUCIPONOPIHU B
HYKOHOMUYECKOM MOTEHIHMAJIE OTAEIBHBIX PETUOHOB.

®opmbl HUHAHCOBOTO PETYIUPOBAHMUS:

1. [IpsiMmoe BO3/IEHCTBHE HEMOCPEACTBEHHO HA OOBEKT

2. KocBeHHoe - onocpe1oBaHHOE BO3/ICHCTBHE

MCTO,Z[BI (bl/IHaHCOBOFO peryjmpoBaHusd SKOHOMUKHU ACIIATCA Ha HAJIOTOBBIC U

HEHAJIOTOBBIE.
Bomnpockl k IpakTUUECKOMY 3aHATHIO:
l. [TonaTre pUHAHCOBOTO PeryINpOBaHUS
2. MeToabl pUHAHCOBOTO PEryIUPOBAHUS
3. [enu u 3agaun pUHAHCOBOTO PETYIMPOBAHUS SKOHOMUKHU
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[IpakTuueckoe 3aHgaTue 5
Tema: Onepanun banka Poccnu Ha BHyTpeHHeM (PMHAHCOBOM pPBbIHKE.
IIpo0aembl pasButusi onepanuii banka Poccuum Ha OTKPBITBIX [I€HEKHBIX PHIHKAX

Heab: wm3yunth omnepanuu banka Poccum Ha BHYTpeHHeM (UHAHCOBOM PBHIHKE;
npobaemsl pa3BuTHs onepauuii banka Poccum Ha OTKpPBITBIX JIE€HEXHBIX PhIHKAX

B pesynbrare MarucTp JOJKEH:

3HaTh: MHPOPMALMIO O COCTOSHUHM U TEPCIEKTUBAX Pa3BUTHSA (UHAHCOBOTO PHIHKA,
TEHJEHIMSAX B HM3MEHEHHU KypCOB LEHHBIX OyMar W HHOCTPAHHOW BAaJllOThI, YCIOBMSX
0aHKOBCKHX NMPOJYKTOB; METO/Ibl IUIAHUPOBAHMSI, IPOTHO3UPOBAHUS U OLCHUBAHUS U3MEHEHUN
(MHAHCOBOH CUTYyallMU MPH BEIOOPE HHBECTUIIMOHHBIX YCIIYT.

YMeTh: IpeoCTaBIsATh NOTPEOUTENIO (PUHAHCOBBIX YCIyr HH(POPMALIUIO O COCTOSIHUU U
NEePCHEKTHBAX Pa3BUTUS (PMHAHCOBOTO PBIHKA, TEHACHUUAX B N3MEHEHUH KypCOB LIEHHBIX Oymar
U MHOCTPAaHHOM BaJIOTHI, YCIOBHSIX OaHKOBCKHMX MPOJYKTOB; IUIAHUPOBATh, IPOTHO3UPOBATH U
OLICHUBATh U3MEHEHUs (PUHAHCOBOM CUTYAIMH MTPU BEIOOPE MHBECTUIIMOHHBIX YCIYT.

Baagers: CHOCOOHOCTBIO — MPEAOCTABIATH  MOTPEOUTENt0  (UHAHCOBBIX  YCIYT
UHPOPMALIMIO O COCTOSHUM U IEPCIEeKTUBAX Pa3BUTUS (PUMHAHCOBOTO PBIHKA, TEHACHIMIX B
U3MEHEHUU KYPCOB LIEHHBIX OyMar ¥ MHOCTPAaHHOM BaJIOTHI, YCIOBUSAX OAaHKOBCKUX MPOAYKTOB;
CHOCOOHOCTHIO TUTAHUPOBATH, POTHO3UPOBATH U OLIEHUBATh U3MEHEHUS (PUHAHCOBOW CHUTYyaIluU
pY BEIOOpPE MHBECTHIIMOHHBIX YCIIYT.

TeopeTnyeckas 4acThb

Omeparun  Ha  OTKPBITOM  pBIHKE (aHTd. open  market  operations, OMO) —
JeSITeIbHOCTD LIEHTPAIBHOTO 0aHKa 1o KyIuie U MpoaXe LEHHBIX
Oymar (0OBIYHO rOCYIapCTBEHHBIX OOJIMTalMii) Ha OTKPBITOM pbIHKE. LleHTpanbHble OaHKH
UCMONB3YIOT ~ ONEpallud Ha OTKPBITOM pPBIHKE Kak OCHOBHOM  MHCTPYMEHT IIpHU
IIPOBE/ICHUH JICHE)KHO-KPEIUTHON MONUTUKU. OCHOBHas 1L€Jb NPU 3TOM — KOHTPOJb HaJ
KpPaTKOCPOUYHBIMU MPOIIEHTHBIMU CTaBKaMM U Pa3MEpOM JIEHEKHOM 0a3bl, 4TOOBI TAKUM 00pazomM
BIMATH Ha JEHEXKHYI0 Maccy. LleneBasi mpoleHTHast CTaBKa JIOCTUTAETCS MYyTEM MOKYIKH HITH
IPO/aXH FOCYIapCTBEHHBIX LIEHHBIX Oymar, Ju00 Ipyrux (pMHaHCOBBIX MHCTPYMEHTOB. Takue
UH/MKATOPBl, KaK MH(QISLMSA, MPOLEHTHbIE CTAaBKU M BATIOTHBIM KypcC, MCIOJB3YIOTCA IpHU
NIPOBEICHUH OMepalfii Ha OTKPBITOM PBIHKE.

[Tockonbky OoJbIas YacTh JEHET B HAIlIE BPeMsl CYIIECTBYET B 3JIEKTPOHHOM BHJIE, a HE
B BU/ie OAHKHOT M MOHET, ONEPallMd Ha OTKPBITOM PBIHKE MPOU3BOAATCS IYTEM YBEIMYEHUS
(KpenuTOBaHNE) WJIM YMEHbIIICHUs (e0eToBaHne) 00bEMa 0a30BBIX JCHET (JIeHeXHas 0aza) Ha

pe3epBHOM cueTy OaHka B IleHTpalbHOM OaHke. Takum oOpa3om, mpouecc He TpeOyeT rnedyatu
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https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D0%B5_%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B9_%D1%80%D1%8B%D0%BD%D0%BE%D0%BA
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%BE-%D0%BA%D1%80%D0%B5%D0%B4%D0%B8%D1%82%D0%BD%D0%B0%D1%8F_%D0%BF%D0%BE%D0%BB%D0%B8%D1%82%D0%B8%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%86%D0%B5%D0%BD%D1%82%D0%BD%D0%B0%D1%8F_%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%B0%D1%8F_%D0%B1%D0%B0%D0%B7%D0%B0
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%B0%D1%8F_%D0%BC%D0%B0%D1%81%D1%81%D0%B0
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B8%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82
https://ru.wikipedia.org/wiki/%D0%98%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%BA%D1%83%D1%80%D1%81

HOBOHM BamoThl. OJHAaKO, OH YBEJIMUYMBACT 0043aTElIbCTBO LIEHTPAJIbHOrO OaHKa Hare4araTh
JICHbI'H, €CIM KOMMepYecKoMy OaHKy MOTpeOyloTcs OaHKHOTHI B OOMEH Ha yMEHBIICHUE
AIIEKTPOHHOTO OallaHca.

Korga mpucyTrcTByeT MOBBIIMICHHBIA CHPOC Ha 0a30BbIE JEHBIH, LEHTPAIbHBIM OaHK
JIOJDKEH TpPEIIpUHATh JEUCTBUS, €CIIM OH JKEJIaeT yaepXaTbh KPAaTKOCPOUYHBIE NPOLIEHTHBIE
CTaBKH Y 1iesieBoro ypoBHs. OH Jenaer 3To MyTéM yBETHUYEHUS MPEAoKEeHUS 0a30BBIX JICHET.
LenTpanbHplii O0aHK BBIXOAUT HA OTKPBITBIA PBIHOK, YTOOBI KYNHUTh (PUHAHCOBBIM aKTHB
(rocyapcTBEeHHBbIE OOJIMralK, MHOCTPAHHYIO BAJIOTY WIK JIPYTHE CPaBHUTEIbHO CTAaOWIIbHbIE
aKkTHBBI). UTOOBI 3aIyIaTUTh 32 aKTUB, IEHTPAIbHBIA OaHK CO3/1aéT HOBBIC 0a30BBIC JICHBIH M
KpeIuTyeT UMHU cUET OaHKa-Ipo/iaBla akTHBA. TakuM 00pa3oM yBEJIIMUMBAETCS JICHEXHas 0a3a B
sKkoHOMHKe. VI HaoOO0pOT, eciii IeHTpalbHBIH OaHK NMpPOAA&T aKTUBBI HAa OTKPBITOM DPBIHKE,
COOTBETCTBYIOLIAs] CyMMa Oa30BBIX JI€HEr CIUCBIBAETCS CO cuéTa OaHKa-NMOKyHaTess, TaKuM
0o0pa3zoM JeHexHas 6aza CoKparaeTcs.

@DUHAHCOBBIN PHIHOK SIBIISICTCS OJTHUM U3 HauboJee peraaMeHTHPOBAHHBIX PHIHKOB.

PerynupoBanue (pUHAHCOBOTO PHIHKA — YIHOPSIIOUEHHE JIEATEIBHOCTH BCEX YUaCTHHKOB
(MHAHCOBOTO PBIHKA, a TAKXKE CAEJIOK MEXIY HMMU CO CTOPOHBI YHNOJHOMOYEHHBIX Ha 3TO
opraHoB. [J1aBHOM WENBI0 PpEryJupoBaHUs pbIHKA SBISETCS OOEClEeYeHHUEe YCIOBHH s
3(Q(PEKTUBHOTO  BBIMOJHEHUS  (UHAHCOBBIM  PBIHKOM  CBOETO  NpEAHA3HAYCHHS  —
TpaHchopmanuu cOepexeHUd B WHBECTHLMHU. PerynmpoBaHHe HamnpaBIeHO Ha MOJJEepKaHue
YCTOMUUBOCTH M CTUMYJIMPOBAHUE Pa3BUTHs (PUHAHCOBOrO pbIHKA B LieJoM. Pe3ynbraT paboThl
PeryJsTOpPOB OMNpPENENseTCs KOHKYPEHTOCIOCOOHOCThIO (PMHAHCOBOTO pBhIHKA U 00BEMOM
VHBECTHULIHM.

B mpouecce perynupoBaHUS OCYIIECTBISETCS LEJICHANPABICHHOE BO3JIEHCTBUE Ha
O00BEKT CO CTOPOHBI CYyOBEKTA-PEryssITOpa MOCPEACTBOM HCIHOIb30BAHUSA COOTBETCTBYIOIIUX
MeTooB. PerynupoBanue onepanuii Ha (UHAHCOBOM pBIHKE BKJIIOYAE€T B ce0sl COBOKYITHOCTb
IOPUJINYECKHUX, OPTraHU3alMOHHBIX, TEXHUYECKUX U HPABCTBEHHBIX MOMEHTOB, HO HeE

nmpeamnojaaracT ydacTue CaMoro peryjigropa B 9TUX OICpaluiax.

Bonpoce! kK NpakTHYECKOMY 3aHATHIO:
Conepxanue 1 BUapl onepanuii 11b Ha OTKPBITOM pBIHKE.
Ocob6ennoctu peanuszanuu ornepauuii L{b Ha OTKPHITOM pBIHKE.

PerynupoBanue onepanuii Ha UHAHCOBBIX PHIHKAX.

A

[Tpo6GyieMbl 1 epCeKTUBBI TPUMEHEHHSI ONIEpaLii HAa OTKPBITHIX PHIHKAX.
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[IpakTnueckoe 3anstue 6
Tema: BanoTHOe peryJiMpoBaHHe M BAJTIOTHBIA KOHTPOJb KAaK METOJ [ICHEKHO-
KPEeIMTHOIO peryJupoBaHus

Henab: M3y4nTh BAIIOTHOE pEryJIUpPOBAHWE W BAIIOTHBIM KOHTPOJb KaK METOJ
JIEHEKHO-KPEIUTHOTO PETYITUPOBAHUS

B pesynbrare MarucTp JOJKEH:

3HaTh: 0a30BBI KaTErOpUMAIbHO-TIOHATUIHBIN anmapar pa3padOTKU U MPEIIOKEHUS
3 PEKTUBHBIX PEHICHUHN TMPOOIEM TEKYIIEH AeITEIbHOCTH (PMHAHCOBBIX OPTaHOB, OpraHU3aIni,
B TOM uucie, (UHAHCOBO-KPEIUTHBIX HAa OCHOBE pPE3yJbTAaTOB MPHUKJIAJHBIX HAYYHBIX
UCCIIEIOBaHM B IpodecCHoHaIBHOM cepe.

YMerb: npuHUMaTh U Ipemiarath A3QQGEKTHUBHBIE peIIeHHs MpoOJieM TeKyIel
NEeSTEIbHOCTH (PMHAHCOBBIX OpPraHOB, OpPraHM3allMii, B TOM 4ucie, (MHAHCOBO-KPEAUTHBIX Ha
OCHOBE PE3yJIbTaTOB MPHUKJIAIHBIX HAYYHBIX UCCIIEOBAHUI B MTpodeccnoHanbHOil chepe.

Baaners: HaBbIKaMH OOOCHOBaHMS NpeasiaraeMbiX 3((GEKTUBHBIX pPELICHUN mpodieM
TEKyIEH AEATeNbHOCTH (UHAHCOBBIX OPraHOB, OpraHW3alMii, B TOM 4YHCIe, (UHAHCOBO-
KpPEAUTHBIX HAa OCHOBE Pe3y/IbTaTOB MPUKIAIHBIX HAYYHBIX HCCIEA0BaHUN B TPO(HECCHOHATLHOM
chepe.

TeopeTnueckas 4acThb

BanmrotHOoe peryiaupoBaHuE - 3TO JEATENBHOCTh OPraHOB T'OCYAAPCTBEHHOW BIIACTH,
HaIlpaBJI€HHAsl Ha PErJaMEHTUPOBAHUE MOPSIKA COBEPIIECHUS BAIIOTHBIX omnepanuil. BamtroTHoe
peryaupoBaHue OCYHIECTBISAETCS Ha JBYX YPOBHSIX: HOPMAaTUBHO-IIPABOBOM, KOTOPBII BKIIFOUAET
CO3/1aHHE MTPABOBBIX HOPM, IPEIMETOM KOTOPBIX SIBJISAIOTCS BaIIOTHBIE OTHOILICHHUS;
VHAWBUAYaJIbHO-IPABOBOM, KOTOPBIM BKIIIOYAET MPUMEHEHHUE MPABOBBIX HOPM K KOHKPETHBIM
CUTyallUsIM, YTO BJI€YeT 3a COOOM BO3HMKHOBEHHS, U3MEHEHHUS W MPEKpalIeHUS KOHKPETHBIX
BAJIIOTHBIX TMPABOOTHOILICHWH. B  Hacrosiee BpeMs [JaHHBIM BOMNPOC PETYIUPYETCS
®enepanbHbM 3akoHOM OT 10 nexadpst 2003 roga Nel73-D3 «O BaytOTHOM PEryIUpOBaHUU U
BaJIOTHOM KOHTpoJie». Ero memp - oOecredeHHWe pealn3alud €IUHOW TOCYAapCTBEHHOM
BAJIIOTHOW TIOJMTHKU, a Takke ycToWumBocTu Poccuiickoit denepanun W CTaOUIBHOCTH
BHYTPEHHETO BAJIOTHOTO pbiHKAa Poccuiickoit denmeparuu kak (HakTOpOB MPOTPECCHBHOTO
Pa3BUTHSI HALIMOHAJILHOM SKOHOMMKH M MEXAYHApOIHOIO0 SKOHOMUUYECKOTO COTPYAHUYECTBA.

OCHOBHBIE 3JIEMEHTHI BAJIIOTHOIO PETYIMPOBAHUS: YCTAHOBJIEHHE MOPSAKA IPOBEIECHUS
BaJIOTHBIX ONEpaluii; OIpeaeseHre yCIOBHM U mopsaka (GOpMUPOBAHUS 30JI0TOBAIIOTHOTO

pe3epBa CTpaHbl U BaTIOTHBIX (POHIOB XO3AUCTBYIOIINX CyOBEKTOB; BaIOTHBII KOHTPOJIb.
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B paMkax BadIOTHOTO pETYJIUPOBAHHS NPHUHATO BBIACIATH TPH THUIA BAIIOTHBIX
PEXUMOB:  PEXHUM TIOCYJAapCTBEHHOM BAJIIOTHOM MOHOIIOJIHU;  PEXUM TIOCYJapCTBEHHOI'O
BAIIOTHOTO PETYIUPOBAHUS; PEXKHUM CBOOOIHO KOHBEPTHUPYEMOM BaTIOTHI.

Cucrema BaJIOTHOTO PETyJIUpPOBaHMS W BAJIIOTHOTO KOHTPOJS IMpEACTaBiIseT CcOO0H
KOMIUIEKC 3aKOHOJATEJIbHBIX, HOPMATUBHBIX M AaJMUHUCTPATUBHBIX OTPaHUYECHHUN Ha
IPOBE/ICHUE BAIOTHBIX oneparuii. ['ocynapcTBeHHOE peryinpoBaHue B 3TOM 00JacTy MPU3BAHO
00ecreynTh 3KOHOMUYECKYIO 0€30MacHOCTh CTPaHbl, COJCHCTBOBATh MOABEMY €€ SKOHOMUKH 3a
CYeT paCIIMPEHMs BHEIIHEIKOHOMMYECKHX CBS3€H, CO37aBaTh YCJIOBMs IJIsi BHEHIHETOPIrOBOU
MHTETpali B MUPOBOE X035 CTBO.

BayroTHBINM KOHTPOJIb - 3TO ONPEIEICHUE CTEIIEHU COOTBETCTBUS PEAJIBLHOIO Ipolecca
BEJICHUs BAJIFOTHBIX OINEPAaLUi 3aKOHOAATEIBHO YCTAHOBICHHBIM BaJIIOTHBIM OTPaHUYCHUSIM.

BantoTHBEIM KOHTPOIB B y3KOM CMBICIIE — 3TO IIPOBEPKA PErVIAMEHTOB IPOBEICHUS
BAIIOTHBIX OINEpaluil B LEISIX MPUBEACHUSA UX B COOTBETCTBHE C pa3paOOTAHHBIMU HOPMAaMHU U
NpEIbABISIEMBIMU TPEOOBAaHUSMU. BaTIOTHBII KOHTPOJIb B IIUPOKOM CMBICJIE — 3TO KOHTPOJIb 32
BBEJCHHBIMU T'OCYAapCTBOM BAJIOTHBIMH OTPAaHUYEHUSMH, OOYCIOBICHHBIMU LEISIMH |
IUTAHAMH BaJIOTHOW ITOJINTUKH, OCYILIECTBIISIEMBIM Ha OCHOBE ACUCTBYIOLIETO 3aKOHONATENbCTBA.

Ilenp BaJIFOTHOTO KOHTPOJISI — 00€CHeUnTh COOIIOAEHUE BATIOTHOIO 3aKOHOAATEIbCTBA
IIPH OCYILECTBICHUM BAJIIOTHBIX onepanuid. I103TOMy ¥ OCHOBHBIE €r0 HAalpaBICHUS —
COOTBETCTBUE BAJIOTHBIX ONEpalui JACUCTBYIOLIEMY 3aKOHOAATEIILCTBY, BBIITOJIHEHUE
pe3upeHTaMu  0053aTeNIbCTB B MHOCTPAHHOM BalloTe Mepel TroCyAapcTBOM, IPOBEpKa
000OCHOBAaHHOCTH IIATEKEHl B MHOCTPAHHOM BAJIOTE W IPOBEpPKAa OOBEKTUBHOCTH y4yeTa M
OTYETHOCTH 110 BAJIFOTHBIM OIIEPALUSM.

MeTtoapl  BaIOTHOTO KOHTPOJsS OBIBAIOT TMpsiMble U KOCBeHHbIe. KocBeHHBIE
IPEICTaBIAIOT cO00M KOHTPOJIb 32 YpOBHEM II€H, 00bEMaMU M HAIpPaBICHUSIMU IUIATEXEH.
[IpsaMble cOCTOSAT B KOHTpPOJE 3a OOOCHOBAaHHOCTBbIO IIPOBEIEHHS BAJIIOTHBIX OINEpALU.

Opranamu BaJItOTHOTO KOHTpouist siBsitoTCsl LlenTpanbhbiil bank u IlpaBurenscrso.

Bonpocs! k mpakTuyecKkoMy 3aHSATHIO:
1. TlonsiTHe BaTIOTHOTO PETYIMPOBAHUS
2. MeTo/1pl BAIIOTHO-IIPABOBOTO PETYIMPOBAHUS

3. BaitoTHBINH KOHTPOJIb
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[IpakTnueckoe 3austue 7
Tema: Broa:keTHoe perynpoBanne U 3¢(PeKTUBHOCTH 0KIKEeTHOH MOJTUTHKH

Hesb: u3yuuTh OI0KETHOE peryiupoBaHue U 3QpPeKTUBHOCTD OIOXKETHOM MOJMTHKH

B pe3ynbpraTe MarucTp J0MKeH:

3HaTh: 0a30BBbI KaTErOPHAIBHO-TIOHATHWHBIN armapaT pa3padOTKH W TPEIJTIOKCHHS
3 PEKTUBHBIX pEeIICHH MPOOIEeM TeKyIIeH AeITeIbHOCTH (PUHAHCOBBIX OPTaHOB, OPraHU3ALUH,
B TOM 4YHucle, (UHAHCOBO-KPEAUTHBIX HAa OCHOBE pE3yJIbTaTOB MPHUKIAIHBIX HAYyYHBIX
HCCIIeI0BaHMi B IpodeccroHanbHol chepe.

VYmMmerb: mnpuHEMaTh W TpemiaraTth A((PEKTUBHBIE pEmICHHS TPoOJeM TEKyIIeH
JeSITeIbHOCTH (DMHAHCOBBIX OPraHOB, OpraHW3aluid, B TOM 4Hcie, (PMHAHCOBO-KPEIUTHBIX Ha
OCHOBE Pe3yJIbTaTOB MPHUKJIATHBIX HAYYHBIX UCCIICAOBAHHH B TpodeccCuOHaIbHOMI chepe.

Baanerb: HaBpikaMu OOOCHOBaHHUS TpeayiaraeMbiX 3()PEKTUBHBIX peHIeHUN MpoOaemM
TEKyIIeW MAesITeTbHOCTH (MHAHCOBBIX OpPraHOB, OpraHM3alMii, B TOM uucie, (UHAHCOBO-
KpPEIUTHBIX HAa OCHOBE PE3YJIbTAaTOB MPUKIIAJAHBIX HAYYHBIX UCCIEIOBAHUN B IPOQeCcCHOHATBHON
cdepe.

TeopeTnyeckas 4acThb

BromxeTHas cTpaTterus - 3T0 COBOKYIHOCTh METOJOB U MPHUEMOB, C MOMOIIBI0 KOTOPBIX
OIO/KETHbIE OTHOILEHHS, MPUHIMMBI U (YHKIHUU OIOJKETOB IMPETBOPAIOTCS B JKU3HB 4YEpes3
OroKkeTHbIN mporiecc. Ha coBpeMenHOM 3Tane OIoKeTHOE CTpaTerupoBaHue Ha (elnepaibHOM
YpOBHE HAIUIO OTpaXE€HHE B  CIEAYIOIIMX JOKyMEHTaX. Bo-NepBbIX, JTOKYMEHTHI
CTpaTerMuecKkoro IJIaHUpOBaHUs, Takue Kak KoHIenmus A0JAroCpOvYHOTrO  COIMANIbHO-
sKOHOMHUEeCKOro pa3Butuss Poccum Ha nepuon 1o 2020 r., OcHOBHBIE HallpaBJICHHUS
nesrenbHOCTH IlpaBuTenscTBa, (enepanbHblii 3akoH «O TOCYJAapCTBEHHOM CTPAaTETHYECKOM
IUTAHUPOBAHUMY, «HOBBIE» TOCYIApCTBEHHBIE MPOTPAMMBI, HECKOJBKO JECATKOB OTPACIIEBBIX
CTpaTeruii, CTpaTeruu pa3BuTus (heaepaabHbIX OKPYTOB.

Jpyras Tpymnma JOKYMEHTOB CBsi3aHa C pa3pabOTKOH CpeaHECPOUHBIX OIOIKETHBIX
IUIAHOB W BKJIIOYAEeT COOCTBEHHO (QenepaibHblil OO/KET, MPUHUMAEMbIi Ha TPEXJETHUH
nepuon, PeaepanpHyto [IporpamMmmy mo moBbIIeHUIO d()PEKTUBHOCTH OIOJKETHBIX PACXO/IOB,
Konnenmuio Mexx010/KEeTHBIX OTHOLIEHUI M OpraHu3aluy 010/PKETHOTO MpoIlecca B peruoHax U
MYHUIIUTIATBHBIX 00pa3oBaHuAX, OCHOBHBIC HANpaBJICHUS OIOKETHOM, HAJIOTOBOW MOJIUTHK U
ap.

[Ipy 5TOM BOHpPOC COTJIACOBAHUS JIOJTOCPOUYHOTO COLMAbHO-3KOHOMHYECKOTO U

OI0/KETHOTO TUTAHMPOBAHUS CTAJIO OJHOM M3 BaXHEWUIWX 3amady OFO/PKETHOM TOJMTUKU Ha
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cpenHecpouHblid epuo. [lompiTka pemieHus 3toro Bompoca Oputa eme B 2008 r., Korga Oblia
chopMHUpOBaH TMepBbIN MPoeKT bromkeTHoi cTparerun Poccuu 1o 2023 .

JIrobass Oro/pkeTHast CTpaTerusi Ha TEPPUTOPUATIBHOM YpPOBHE BKJIIOYAET TpU
HanpaBlieHUs: IUIAHUPOBAaHME W  YIpaBICHUE JIOXOJaMH, pacxXxoJaMu, OHOKETHBIMU
00s3aTeNbCTBaMU, IIOATOMY B €€ CTPYKTYPE MOKHO BBIICIUTH CIAEAYIOUINE 3JIEMEHTHI:

- CTpaTeru4ecKue HalpaBJIeHUs] pETHOHAIBHOM T0XOAHON OJUTHKY;

- HaNpaBJICHUS MO0 COBEPUICHCTBOBAHUIO PETMOHAIBHON HAJOTOBOHM MONUTHKU (B TOM
YHClie B YaCTH HAJIOTOBOTO aJIMUHUCTPUPOBAHUS);

- CTpaTeru4yeckue HalpaBJIeHUs IOJIUTUKMA YIPABICHUS pacxogaMu IO OTPacisiMm
HKOHOMHKH U COLUAIBHON C(ephl peTHOHA;

- CTpaTeryio Mo yNpaBIEHUIO TOCYIaPCTBEHHBIM JI0JITOM.

PernonanbHast goirocpouHas OmoJKeTHasl CTpaTerusi pa3padaTbIBaeTCsl MO PEIIECHUI0
BBICIIIETO HMCIOJHUTEIBHOTO OpraHa TOCYIapCTBEHHOW BiacTu cyObekTa Poccuiickoit
@denepanuy, COACPKUT TOJITOCPOYHBIA IPOTHO3 OCHOBHBIX XapaKTEPUCTHK OOKETHOM
CHCTEMBI CyOBEKTa, ONpEeAeIseT MIPUOPUTETHBIC HAPaBICHUS OIOIKETHOM MOJIUTUKU PETHOHA C
LEIbI0 JOCTHKEHHSI COUUAIBHO - S3KOHOMHUYECKMX LEJIEH pEeruoHa, ONpelnessieT MUIAHUPYyEMbIe
pacxofbl Ha peaau3alrio roCyAapCTBEHHBIX MIPOrpaMM, a TakK e YUUTHIBAET OIOKETHbIE PUCKU
Y OCYILECTBIISET UX HEUTpaIN3alio 1 MUHUMHU3ALIMIO.

Lenbto pernoHanbHOM OIOKETHOM CTpaTerwH SBISETCS pa3paboTKa MEpOIPHITUH T10
COBEpIICHCTBOBAHUIO OIO/DKETHON U HAJIOTOBOM MOJUTHUK PErMoHa, a TakKXKe MOBBIIICHHE
3¢ ()EeKTUBHOCTH HCIIOJNIb30BAaHUS OIOKETHBIX CPEICTB U pealu3ald ToCyIapCTBEHHbBIX
IIPOrpaMM Ha JI0JITOCPOUYHYIO MEPCIIEKTUBY.

Onenka >(QQEKTUBHOCTH OIOJKETHOM NOJUTUKM Ha YpoBHE cyObekta Penepanuu
mpearnoyiaraeT  OLUEHKY  CcOaJaHCHPOBAaHHOCTH  PETHMOHAIBHOM  OIOMKETHOM  CHCTEMBI,
BKJIIOYAIOIIEH aHalIM3 JOCTaTOYHOCTU C(OPMHUPOBAHHBIX HCTOYHHUKOB JOXOJOB JI MOKPBITHS
HEOOXOIMMBIX PacX0JI0B TEPPUTOPHUHU.

YpoBeHb cOalaHCHPOBAHHOCTH PETHOHAIBHOTO OIO/pKeTa (HOCTATOYHOCTU JOXOIHBIX
MCTOYHUKOB JJIs1 MOKPBITHS PacX0/I0B) OLIECHUBAETCS 110 BEPTUKAIU U 10 TOPU3OHTATIM Ha OCHOBE

pacueTa COOTBETCTBYIOIINUX Pa3pPhIBOB.

Bormnpocsl k mpakTHYecKOMY 3aHSATHIO:
1. [TpuHIUTIBI OFOKETHOTO PETYITUPOBAHMUS.
2. broxerHas ctparerusi.

3. Ornenka 3¢ (heKTUBHOCTHU OO KETHOW MOJIUTHKH.
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[IpakTnueckoe 3anHsTue 8
Tema: Hajiorosoe peryiupoBaHue JKOHOMHKH

Lesb: U3y4uTh HATOTOBOE PETYIMPOBAHNE SKOHOMUKHU

B pe3ynpraTe MarucTp J0JKeH:

3HaTh: 0a30BBI KAaTErOPHAIBHO-TIOHATHWHBIN armapaT pa3padOTKH W TPEITIOKCHHS
3 PEKTUBHBIX pEeIICHHUH MPOOJIEM TeKyIIeH AeITeIbHOCTH (PUHAHCOBBIX OPTaHOB, OPraHU3ALUH,
B TOM uYucie, (UHAHCOBO-KPEIUTHBIX Ha OCHOBE pE3yJbTAaTOB MPHUKIAIHBIX HAYYHBIX
HCcieI0BaHui B IpodeccronanbHol cdepe.

VYmerb: mnpuHuMaTh W TpemiaraTth A((PEKTUBHBIE pEHICHHS TPoOJeM TEKyIIeH
JESTENIbHOCTH (PMHAHCOBBIX OPraHOB, OPTaHM3AIHI, B TOM YHUCIE, (PMHAHCOBO-KPEAUTHBIX Ha
OCHOBE Pe3yJbTaTOB MPHUKJIAIHBIX HAYYHBIX UCCIIEOBaHUI B ITpodeccnoHanbHO chepe.

Baanerb: HaBbikaMu OOOCHOBaHHUS TpeayiaraeMbiX 3()PEKTUBHBIX peHIeHUN MpolaeM
TEKyIIed MAesITeTbHOCTH (MHAHCOBBIX OpPraHOB, OpraHM3alii, B TOM uucie, (UHAHCOBO-
KPEJAUTHBIX Ha OCHOBE Pe3y/IbTaTOB MIPHUKIIAIHBIX HAYYHBIX HCCIEAOBAHUN B IPO(HECCHOHATHLHOM
chepe.

TeopeTnyeckas 4acThb

Hanorosoe perynupoBaHue — 3TO LieJeHANpaBiIeHHOE BO3ACHCTBHE ToCylapcTBa Ha
MOBEJICHHE SKOHOMHUYECKUX AareHTOB TMOCPEICTBOM HCIOIb30BAHUS PA3IUYHBIX METOJOB H
WHCTPYMEHTOB HAJIOTOBOW TMOJUTHKHU JUIS JTOCTHIKEHUS JKETaeMbIX COLUAThbHO-I)KOHOMUYECKUX
pe3ynbraroB. O600IIEHB TEOPETUUECKHE ACHEeKThl COJEpPXKaHUS HAJOrOBOIO PEryIupoBaHUS,
BbIJIEJICHBI 337]a4l M UHCTPYMEHThI HAJIOTOBOTO PErYJIMPOBAHUS B LIEJSAX BBIIBICHHS OCHOBHBIX
HAPaBICHUH JaTbHEHIIIEr0 HAIOTOBOTO PEryIUPOBAHUS TOCYIaPCTBOM.

locynapcTBeHHast HalOroBas MOJUTHKA HWMEET HE TOJIBKO (UCKANTbHBIE IEIH, HO H
perynupyer SKOHOMHUKY TIIOCPEICTBOM HajoroB. HamoroBas moJuTMKa ¥ HaJOroBOE
peryiMpoBaHHe COOTHOCSATCS KaK I[€JIO€ M YacTHOE, a HaJOroBO€ PEryJlHpPOBAHHME BBICTYIAET
OTJICTbHBIM, TIPUYEM BEChbMa Ba)KHBIM, HAIPABJICHHEM HAJIOTOBOW MOMUTUKHA. OOBEKTUBHOM
OCHOBOH WCIONB30BaHUSI HAJIOTOOOJIOKEHUST B KA4eCTBE OJHOTO M3 BAKHEHUIINX pPHIYAroB
SKOHOMMYECKOH MOJIUTUKHU TOCYAApCTBA CIYKHUT MPUCYIIasi HAJIoraM peryaupyromas GyHKIus.

HanoroBoe perynupoBaHne —  MEpONpHUSATUS  KOCBEHHOTO  BO3JCWUCTBUS  Ha
HSKOHOMHYECKHE ¥ COLMAIbHBIE IPOLECCH IMyTeM: W3MEHEHHs BHUAA HAJOrOB; HM3MEHEHUS
HAJIOTOBBIX CTAaBOK; YCTAHOBJICHHS HAJOTOBBIX JIBIOT;, TOBBIIICHHS WM CHIDKCHUS OOIIETO
YPOBHSI HAJIOTOOOJIOKEHUS;0TYUCIICHUI B OFOKET.

BaxHeHmMu  CTPYKTYpHBIMH ~ TOKAa3aTeJIsIMA ~ HAJOTOBOM  CHUCTEMBI  SIBJISIFOTCS:

COOTHOMICHUC MPAMBIX U KOCBCHHBIX HAJIOTOB (yMeHBH_IeHI/IG 9TOI'0 II0OKa3aTciid B O6H_I€M cjrydac
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MO3BOJISIET TIEPEHOCUTD IIEHTP TSHKECTH HAJIOTOO0OJI0OKEHHUS C MPOU3BOIUTENS HA MTOTPEOUTENS 1
CTUMYJIUPOBAaTh HAKOIUICHUS] M HMHBECTULIMM, & €ro YBEIWYCHUE CHUKAET CTUMYJIBI IS
MPOM3BOJICTBA U MOIYYCHHS JOXOJO0B, HO CHIXKAET OCTPOTY MPOOJIEMBI TIEPETIOKEHUS HAJIOTOB);
COOTHOIICHUE KOPIOPATUBHBIX ¥ HHAWBUAYATbHBIX HAJIOTOB (C TTIOMOIIBIO PEryIUPOBAHUS dTOTO
COOTHONIICHUSI TOCYJapCTBO MOXET CYIIECTBEHHBIM O00pa3oM CTUMYJIHPOBATH JCJIOBYIO
AKTUBHOCTb, BIUSATh Ha CTPYKTYpy HWHBECTHUIMH ¥ HW3MEHEHHE OOBEMOB IIPOU3BOICTBA.
YBenu4eHrne 53TOTO COOTHOIICHUS CIOCOOCTBYET POCTY pEalbHBIX JOXOJOB HACEJICHUS U
COKpAIICHUIO MAacIITa0OB TEHEBOM HKOHOMHUKH. [IpM STOM OIHOBPEMEHHO OKa3bIBACTCS
KOCBEHHOE PETYJIHPYIOIIee BIUSHUEC U Ha MOTPEOJICHHE 3a CUET YBEIWYCHHUS YHUCTOTO JI0XO/Ia,
KOTOPBII OCTaeTcss B PacHOpsDKEHUM KOHEYHBIX IMoTpeduteneil. Bmecre ¢ Tem ypesmepHoe
YBEJIMUEHUE HAJIIOTOBOTO OpEeMEHM /ISl IOPUAMYECKUX JIUIl IPUBOJIUT K TAKUM OTPULIATEIHHBIM
MOCJIC/ICTBHSIM, KaK TIOBBIIIIEHUE 11€H, YMEHBIIICHUE BHYTPECHHUX HCTOYHUKOB MHBECTUPOBAHUS U
MOTEePsi KOHKYPEHTHBIX TIO3UITUH TPOU3BOAUTEIISIMH TOBApOB (paboT, yCiyr).

Cpean METOJOB TOCYIAapCTBEHHOTO (MHAHCOBOTO PETYIUPOBAHUS OCHOBHAs POIb
NPUHAUICKUAT HanoraMm. Hamoru sBISIOTCS BaXKHEUITUM CTaOUIN3aTOPOM AHTHIUKIMNYECKOTO
peryaupoBaHusl Pa3BUTHsI SKOHOMUKH, CTUMYJIUPYS CIIPOC HA MHBECTUIIMHM BOBPEMS JICTIPECCUU
W OrPAaHWYCHUSI €ro B TMEPHOJ MAKCHUMAJIBHOTO JIKOHOMHYECKOTO moabema. KocBeHHOe u
MOJIOXOHOE HAJIOTOOOJI0KEHUE OMPENeSIOT 00BEMBI JMYHOTO OTPEOICHUS, TIIATEKECTIOCO0-
HOTO CIpOca, 4TO, B CBOIO OdYepelb, BIUSET Ha OOBEMBI MPOU3BOJACTBA MOTPEOUTEITHCKUX
TOBapoB W yciayr. OCHOBY HaJOTOBOTO PEryJHpPOBaHUS COCTABISET CHCTEMa IKOHOMHUYECKUX
MEp OIepaTHBHOTO BMENIATEIHCTBA B XOJ BBIMOJHEHUS HAJOTOBBIX 0053aTENBCTB. METOIbI
HAJIOTOBOTO PETYJIMPOBAHUS SBJISIIOTCS COCTaBHBIMH JJIEMEHTAMH HAyYHO OOOCHOBAaHHOM
HAJOTOBOM KOHLEMIIMK, MPUHUMAIOUIEH MpPU YTBEPKIACHUHM MApIIAMEHTOM CTPaHbl XapakTep
3aKOHOJIaTeILHOM HOPMBI, 00s13aTeabHON 111 ucnosHeHus. C  MOMOIIBIO HAJIOTOBOTO
peryaupoBaHUsl TOCYJAapCTBO BIUSET HAa CTPYKTYpPY OOIIECTBEHHOTO BOCIPOM3BOJICTBA,
co3aBasi HEOOXOIUMBIC YCIIOBUS JIJISl YCKOPEHHOTO HAKOTUICHUS KaluTana, MoBbImeHus 3ddex-
TUBHOCTH TPOU3BOJCTBA B HamOOJee MNPUOPUTETHBIX OTPACIAX, OMPEACISIONUX HAYIHO-
TEXHUYECKUM mporpecc (MPeAOCTaBICHUE HAJIOTOBBIX MpedepeHInid MPEeuMYIIECTBEHHO TEM

dupmaM, KOTOpble NEWUCTBYIOT B paMKax MPUHATBIX TOCYAapCTBEHHBIX HKOHOMUYECKUX

IPOrpamm).
Bormnpocsl kK mpakTHYeCKOMY 3aHSATHIO:
1. [TonsTHE W 3a1a4 HAJIOTOBOTO PETYJIMPOBAHUSA
2. HNHCTpyMEHTHI HAJIOTOBOT'O PETYIMPOBAHUS

3. Mertozs! ¥ IPUHIUIIBI HAJIOTOBOT'O PEryJIUpOBaHUs
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[IpakTnueckoe 3austue 9
Tema: PoJib HeHTPAJIbHBIX 0AHKOB B CTPATErM4eCKOM YIPABJIEHUHU J1€HEKHO-
KPeANTHBIMHM OTHOIIEHHUSAMHU

Hesab: U3yuynTh posib LEHTPAIbHBIX OAHKOB B CTPATETHYECKOM YNPABIECHUU JIEHEKHO-
KPEIUTHBIMU OTHOLIEHUSMU

B pe3synbprare MarucTp JOJKEH:

3HaTh: 0a30BBI KaTErOpUAIIbLHO-TIOHATUIHBIN anmapar pa3padOTKU U MPEIIoKEHUS
3 PEKTUBHBIX PEIICHUHN TPOOIEM TEKYIIEH AeITEIbHOCTH (PMHAHCOBBIX OPTaHOB, OpraHU3aInH,
B TOM 4YHCle, (PUHAHCOBO-KPEIAUTHBIX HAa OCHOBE pE3yJbTaTOB MPHUKJIAAHBIX HAy4YHBIX
UCCIIEIOBaHM B IpodecCHoHaIbHOM cdepe.

YMerb: npuHUMaTh U Ipemiarath A3QQGEKTHUBHBIE peIIeHHs Mpo0JieM TeKyIel
JEeSITeIbHOCTH (PUHAHCOBBIX OPraHOB, OpraHW3allli, B TOM 4Hcie, (PMHAHCOBO-KPEIUTHBIX Ha
OCHOBE Pe3yJIbTATOB NPHKIAJHBIX HAYYHBIX UCCIIEAOBAHUM B PO ecCHOHATBHOM chepe.

Buaaners: HaBbIKaMH OOOCHOBaHMA NpeasiaraeMbiX 3 (GEKTUBHBIX pPELICHUN MpodieM
TEKyIIEH AEATeNbHOCTH (UHAHCOBBIX OPraHOB, OpraHW3alMi, B TOM 4YHCIe, (UHAHCOBO-
KPEIUTHBIX HAa OCHOBE PE3YJIbTaTOB MPUKIIAJAHBIX HAYYHBIX UCCIEI0BAaHUN B IPOPEeCCHOHATBHON
chepe.

TeopeTnueckas 4acThb

JIEHE)KHO-KPEIUTHOE  PETYJIMPOBAHUE HSKOHOMMKHM  OCYILECTBIISIETCS. HAa  OCHOBE
IPUHIUIA KOMIIEHCAIMOHHOTO PETYIMPOBAHNUS, KOTOPBIN IPEANonaraeT cleayrolee:

. HOJIUTUKY JICHEXKHO-KPEIUTHBIX PECTPUKLINH, KOTOpast Ipernonaraer
OTpaHUYEHUE KPEAMTHBIX ONEpalMii MyTeM MOBBIIMIEHUS HOPM PE3epPBHPOBAHUS CPEACTB IS
YYaCTHHUKOB KPEIUTHOM CHUCTEMBI B LIGHTPAIbHOM OaHKe; TOBBIIICHUS YPOBHS MPOIEHTHBIX
CTAaBOK; OIPaHMUYECHMSI TEMIIOB POCTa JICHEKHONW Macchl B OOpAIlEHUH [0 CPABHEHUIO ¢ TOBAPHOM
MAacCoH;

. HOJUTUKY JICHEeKHO-KPETUTHOMN SKCIIaHCHH, KOTOpast npearnonaraer
CTHUMYJIMPOBAaHHE KPEIUTHBIX OIEpaluii; CHU)KEHHE HOPM pE3epBUPOBAHUS Ui CYOBEKTOB
KPEIUTHOM CHUCTEMBbI, TaJ€HHE YPOBHS KPEAMTHBIX CTABOK; YCKOpEHHE O00OpaunBacMOCTH
NECHEXHOU €IUHUIIE.

Pa3paborka u peanm3amusi KPEOUTHO JCHEKHOW TOMUTHUKA — BayKHEHIIas
¢ynkuus nenTpanbHoro 6anka. OH 00nagaeT BO3MOXHOCTBIO BIIMATH HAa O0BEM JIEHEKHOTO
IPEUIOKEHUS B CTPaHe, YTO B CBOIO OYepelb MO3BOJISIET PEryJInpoOBaTh YPOBEHb IPOU3BOICTBA

" 3aHATOCTH.
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[leHTpanbpHBIA O0aHK peaTu3yeT IENH KPEAUTHO-IACHE)KHOU MOTUTHKA — CTAOMITN3aIIUI0
JEHE)KHOM MacChl WM TPOLIEHTHOM cTaBKW. JKecTkas MOHeTapHasl IOJIMTUKA — IIOJUTHKA,
HalpaBJIeHHAs Ha MOJJIEpKaHUE Ha ONpPE/IeJICHHOM YPOBHE JIEHE)KHOM Macchl; rpa)uyecku Kak
KpallHUW ciy4aid TpeACTaBIAECTCS BEPTUKAIBHOM KPUBOM MPEMNJIOKEHUS JEHET Ha YpOBHE
3aJJaHHOTO TIOKa3aTens JeHeXHOW Macchl. [mbkas MoHeTapHas MOJUTHKA — TOJUTHKA
HalpaBJIeHHAas Ha MOJJAEpKaHHE Ha ONPEJECIIEHHOM YpPOBHE CTaBKHM IIPOLIEHTA; KaK KpaiHWi
cirydail rpauecKu MOXKET OBITh MPOJIEMOHCTPUPOBAHA TOPU30OHTAIBHON KPUBOW MPEIIOKEHUS
JICHET Ha YPOBHE 33JJaHHOTO 3HAYEHUs MTPOLICHTHOW CTaBKHU.

OCHOBHBIE HHCTPYMEHTBI ILIEHTPAJIbHOIO OaHKa B pealu3alud KpPEAUTHO-IEHEKHOU
HOJINTUKHU:

. PerynupoBanue opuimaabHbIX pe3epBHBIX TPEOOBaHUN
- Onepanuu Ha OTKPBITBIX PHIHKAX

. PerynupoBaHue y4eTHO!N CTaBKU NPOLEHTA (AUCKOHTHAS MOJIMTUKA)

@DaKTOpbI, BIUSIONINE HA CIIPOC, MPEATIOKEHUE U MPOLEHTHYIO CTaBKY, MOKHO OOBEIMHUTH MO
Ha3BaHUEM «MHCTPYMEHTBHI IEHEKHO-KPEAUTHON MONUTUKN». K HUM OTHOCSTCA:

IIpouentHas nonutuka banka Poccun

HopMmaTuBbl 00s13aTeNbHBIX PE3EPBOB

Ornepanuy Ha OTKPBITOM PBIHKE

PecdunancupoBanue

BamoTtHoe perynupoBaHue

[IpsiMbIe KOJTMYECTBEHHBIE OTPAHUYEHUS

OpueHTHpBI pocTa MoKa3aTeyie 1eHeKHON MacChl

Bonpock! k npakTHYECKOMY 3aHSATHUIO:
1. TlomuTukKa LEHTpPaIbHBIX OAHKOB pAa3JIMYHBIX TOCYIapCTB B O0JACTU JACHEKHO-
KPEIUTHOTO PETYJIUPOBAHUS SKOHOMHUKH.
2. Buipl IONUTUKY PETYIUPOBAHUS I€HEKHO-KPEAUTHBIX OTHOIIEHUH.
3. WHCTpyMEHTBI peryjaupoBaHusl ACHEKHO-KPEIUTHBIX OTHOLIEHHWM, IPUMEHSIEMbIE

BaukxoMm Poccun.
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3AJJAYN 1J1A PEHIEHM A HA TIPAKTUYECKUX 3AHATUAX

3amanue 1. Haiftm ckopocTh oOpaiieHusi JACHET B SKOHOMHUKE B TOM, €CIIH CPEIHUM
ypoBeHb IieH — 1,0; peanbHBbIi BaoBOM HalMOHANbHBIM mpoaykT — 13 428,0 muH. py6., a
KOJMYECTBO JieHer B oOparenuu — 10 220,0 muH. pyOeit.

3aganue 2. B coorBercTtBHMM ¢ 3akoHOM K. Mapkca HaWTH KOJHMYECTBO JICHET B
oOpalieHnu, eciii CymMMa IIeH TOBAapoOB, MPOJAHHBIX B KpenuT — 857 MiH. pyOnei; cymMMa IieH
peanu3oBaHHbBIX TOBapoB — 1540 muH. pyOmeil; miatexxu mo oOs3aTenbcTBaM coctaBuiau 1150
MJIH. pyOJiel; cyMMa B3aWMOIIOTalIaeMbIX IuiaTtexeir — 660 MiH. pyOsei, uyucio oOOpOTOB
JIEHEXHOM enuHuIBI — 1,5 06opoTa B TOJI.

3ananue 3. Onpenennure AEHEXHbIE arperatbl CTPYKTYpBl AEHEKHOU Maccel B P®D, eciu
ee COBOKYNHBI 00beM 796 600 muH. pyOneii. Onpenenure ycaoBUS PaBHOBECHS JIEHEKHBIX
arperaros.

3amanne 4. Haiiti ckOpocTh 000pOTa ACHET B IIEJIOM U CKOPOCTh 000pOTa O€3HATMIHBIX
JICHET, €CIHM TOJOBOH 00BEM BaJlOBOTO HAIMOHAJIBHOTO mpoaykra — 988 200 wmuH. pyOunei,
HanumuHble neHpru — 200 000 mutH. pyOreid, cpeacTBa Ha TEKYHIMX M PacdyeTHBIX cueTtax — 176
000 mmH. pyOJsei, cpeiAcTBa Ha cOeperarelbHbIX M CPOYHBIX BKIJIAJaX IOPUIUYECKUX U
dbusznaeckux i — 130 000 miH. pyOTei.

3ananue 5. Onpenenutb 00bEM JEHEKHON MacChl B CTpaHe, eciii OO ypOBEHb 1IeH Ha
TOBaphl U yciuyru —1,1; obumii peansHblil Jox0oa obuiectBa — 957 486 MuH. pyOeii; KOJIMYECTBO
000pOTOB JIeHEKHOM enMHHIIBI —1,2 000poTa B ToJI. 3a/1a4y PEIIUTh ABYMS CITIOCOOAMHU.

3amanne 6. Bknag B cymme 30000 py6. mosockeH B OaHK Ha 3 MecsIa ¢ eXKEMECTIHBIM
HAYHCIICHUEM CJIOXKHBIX MPOIEHTOB. ['010Bast cTaBka 1o Bkiagam - 12%. YpoeHs nnpsimu 2
% B Mecsan. OnpeaenuTs:

a) CyMMY BKJIaJia C MPOLIEHTaMU;

0) naIeKC MHAIAIUN 32 TPU MECSTIA;

B) CyMMY BKJIaJla C IPOLICHTAaMH C TOYKHU 3PEHUS MOKYNATEIbHON ClIOCOOHOCTH;

I') peabHbII JOXO0/ BKJIaUMKA C TOUKH 3PEHHs MOKYNATeNIbHOW CIIOCOOHOCTH.

3amanne 7. Jlemosut B pazmepe 70 000 pyOseit O6b11 mosioxkeH B 6aHk 2 deBpans 2017
roga u BocTpeboBaH 1 ceHTAOps Toro ke roxa. ['omoBas cTaBka MPOILIEHTOB cocTaBmiia 6%
rofoBeix. Omnpeznenutre CyMMy HA4YHCICHHBIX IPOLEHTOB NMpPU T'epMaHCKOH, (paHIly3cKOH u
AHTJIMICKON MPaKTUKaxX HavyuClIeHHs nporeHToB. CaemnaiiTe BEIBOJBI, KaKas MpakTHUKa Hanboiee
BBITO/IHA JUI OaHKa, a Kakas JJi BKJIaJUUKOB.

3amanne 8. OpraHuzamus MOJIy4Yrsia B KOMMEPYECKOM OaHKE KPaTKOCPOUYHBIM KPEAUT Ha

MOTIOJIHEHHE O0OPOTHBIX cpencTB B cymme 100 Thic. pyOneir Ha cpok 6 mecsueB mox 20%
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TOJIOBBIX HA YCJOBHX €KEMECIYHOIO HAYMCIEHUS MMPOLIEHTOB 3a KPEIUT C UX KalUTaau3aluei.
Cymma kpenuTa M TPOLIEHTH BO3BPALLAIOTCS pa30BbIM IUIATEKOM B KOHIE cpoka. C
HACTYIUIEHMEM CpOKa BO3BpaTa CCyAbl 3a€MIIMK HE CMOI IOracUTh KPEAUT W YIIATUTh
npoueHTsl. [1o npockbe 3aeminka 0aHK corjacuiics MPOIIUTh CPOK KpeauTa Ha OAUH MECSI] Ha
CIIEYIOIINX YCIOBUSIX: Ha JIOMOJHUTENbHBIM CPOK MPOLIEHTHAS! CTaBKa IO KPEAUTY COCTABIISIET
25% ronoBBIX; MPOLIEHTHl HAUUCIISIFOTCS HAa IEPBUYHYIO CYMMY KpEAMTA U MOTallaloTCs B KOHIIE
BHOBb YCTAQHOBJICHHOTO CpOKa TMOJb30BaHUS ccygod. Ormpenenuts o0myl0 CymMmy
3aJI0JKEHHOCTH 3aeMIINKa OaHKY.

3aganue 9.I'ocymapcTBeHHBIE pacxolibl Ha SKOHOMHKY coctaBisitor 5000 neH. en.,
Hasioru noctynuiu B pazmepe 7000 nen. ex. Tpancdepts! Hacenenuto coctasisiioT 1100 gen. en.
l'ocynapcrBennsle nonr cocrasiasger 9000 neH. ex., MO HEMY TOCYAApCTBO BBIIIAYMBACT
exerogHo 10 %. Onpenenure COCTOSHHUE TOCYIaPCTBEHHOTO OI0IKETA.

3amanne 10. B 2018 romy B ctpane X coOpasii HajaoroB B pa3Mmepe 35 MIH y. €.,
TaMOXEHHbIE COOpBI COCTaBUIM 12 MIIH Y. €., HEHAJIOTOBBIE MOCTYIJICHUS B OIO/IKET COCTaBHIIN
20 mMH y. €. B 3TOM %€ roJy rocyJapCTBEHHbIE 3aKYIIKM TOBAPOB U YCIIYT cocTaBUiIM 38,4 MIIH
y. €., Tpancheptsl 14,7 MIIH y. €., TPOLEHTHI MO TOCYAapCTBEHHOMY aoiry 17,6 muH y. e.
Omnpenenure COCTOSTHUE TOCYJAPCTBEHHOTO OI0/IKeTa.

3ananuel 1. Onpenenute NEHEKHBIE arperatbl CTPYKTYpPBI I€HEXkHOU Maccsl B PD, ecin
ee COBOKYIHBIN 00beM 896 500 mutH. pyOei.

3aganue 12. Omnpenenute arperatbl JeHEKHOW macchl, eciiu MO coctaBiser 30% ot
950000 mutH. pyOIseid, cpeacTBa Ha TEKYIIUX M pacdeTHhIX cuerax 655000 muH. pyOnei, M2 Ha

5% 6onbme M1, a rocynapcTBeHHBIE 10JITOBBIE 00s3aTenbeTBa cocTaBuiu 83000 MitH. pyOsei.
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CIHHCOK PEKOMEHJIYEMO JINTEPATYPhI
OcHoBHas nuTepaTypa:
1. ®uHAaHCOBBIE W JCHEKHO-KPEIUTHBIE METOJBI PETYIUPOBAHMS YKOHOMHUKH: ydeOHOE
nocobue g oOydaroIuxcsl Mo HampabiieHHto MoAroToBku 38.04.08 «DuHAHCHI U KPEaUT,

Maructepckas nporpamma «l{udpossie dunance! u yuernosie Texaoigorun» / FO. E. Cuzon, U. U.

I'motoa, JI. B. ArapkoBa [u ap.]. — CraBponons : CTaBpOnoOJbCKUN TOCYJapCTBEHHBIN
arpapublii  yHuBepcuter, 2023. — 152 c¢. — Tekcr : »snextponnbiii // Iludposoit
00pazoBaTenbHBIN pecypc IPR SMART : [caiit]. — URL:

https://www.iprbookshop.ru/139001.html

2. MNapycumona, H. U. JlenexxHO-KpenuTHOE peryaupoBaHue: ydyebHoe mocobue / H. U.
[Mapycumona, K. XK. CanokacoBa. — Anmatel, Mocksa : EDP Hub (Mnunu Xa6), Aii [lu Ap
Menua, 2025. — 184 ¢. — ISBN 978-5-4497-3940-7. — Tekcr : snextponssiid // [{udposoit
00pazoBaTenbHbBIN pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/146446.html)

JlomotHUTEIbHAS TUTEPATYpA!

1. boukapena, E. A. PerynupoBanne 6aHKOBCKOM IESITEIBHOCTH, IEHEKHOTO 0OpaIeHUs
W BAIIOTHBIX omepanuii : koHcnekT jekuuid / E. A. boukapesa, . B. Cypuna. — 2-e uzm. —
Mocksa : Poccuiickuil rocyapcTBEHHBIN yHUBepcUTeT npaBocyaus, 2024. — 124 c. — ISBN
978-5-00209-101-0. — Texcr : snexkrponnsii // Ludposoit obpazoBatenbHbI pecypc IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/143482.html

2. Kymuxo, H. WM. ®unaHcoBas, JACHEKHO-KpEIWTHass H OIODKETHAs IOJUTHUKA
roCy/IapcTBa B YCIOBHUSX CAHKIMA M B3aMMOCBSI3U PA3IUYHBIX (PUHAHCOBBIX MHCTPYMEHTOB :
monorpadus / H. U. Kynukos, M. A. Kynukosa, B. JI. [Tapxomenko. — Tam60B : TamOoBcKwHii
rocyapcTBeHHbIA TexHu4yeckuil yHusepcuter, ObC ACB, 2024. — 240 c¢. — ISBN 978-5-
8265-2845-7. — Texkcr : anexktpoHHbIN // [{udpoBoit o6pazoBarensHbIil pecypc IPR SMART :
[caiiT]. — URL: https://www.iprbookshop.ru/148491.html (nara oGpamenus: 27.02.2025). —
Pexxum noctymna: 1 aBTOPU3HP. MOJIb30BATEIICH

3. Mankuna, M. 0. NudasmnonHbIE POIECCH M ICHS)KHO-KPEIUTHOE PETYJIUPOBAHUE B
Poccuu u 3a pybesxom : yue6Hoe mocodue / M.FO. Mankuna. — Mocksa : UTHOPA-M, 2024. —
310 c. — (Bricuiee obpazoBanue). - ISBN 978-5-16-019586-5. - Tekcr : anekrponnsrit. - URL:
https://znanium.com/catalog/product/2125844

[Tepedens pecypcoB HHGOPMAITMOHHO-TEICKOMMYHHUKAIIMOHHON ceTh «HTepHeTY,
HEOOXOIMMBIX TSI OCBOSHUS TUCIUTIIUHBI (MOIYJIs):

1. http:// www.gks.ru — Odunmansaeiii caiit @enepanbHOI CTyKObI TOCYIapCTBEHHOM
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cratuctuku Poccuiickoit @enepanuu [ DNEKTPOHHBIN pecypc].
http://catalog.ncstu.ru|cataloq — Opunmansuelii caift Oudanoreku PI'AOY BIIO CKOY.
http://www.cbr.ru - Odpunmansusii caiit Llentpansnoro 6anka Poccuiickoit @enepanuu
(banka Poccum). [DnexkTpoHHBIN pecypc]

http://www.consultant.ru — Odunmansnsiii calT KoHCYIbTaHT IITIOC [ DJIEKTPOHHBIN
pecypcl.

http://www.minfin.ru — Opununansnsiii caiit MunucrepctBa punancos Poccuiickoii
denepanuu [ IIEKTPOHHBINA pecypc]

http://www.spstav.ru — Odunimansublii caiit CueTHoM manatbl CTaBpOMOIBLCKOTO Kpast
[DneKTpOHHBII pecypc].

http://www.stavstat.ru — O¢unmansasiii caidt TepputopuanbHoro oprana denepanbHon
CITY»OBI TOCYTAPCTBEHHOMN CTAaTUCTUKH 10 CTaBpOIMOIBCKOMY Kparo [ DJIEKTPOHHBIN
pecypc].

http:/www.mfsk.ru — Odunmansasiit calT Munucrepcra ¢puHancoB CTaBpOIOIbCKOTO

Kpas [ DJIEKTPOHHBIN pecypc
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BBEJIEHUE

JuciummHa «@PUHAHCOBBIE U JEHEKHO-KPEIUTHBIE METOJBl PETYJINPOBAHUS
SKOHOMMKH» SIBJISeTCs 0a30BOM B cocTaBe npodeccuoHaIbHOTO LHKJIA
HarnpaBieHuss noarotoBku 38.04.08 «®DuHAHCH W KPEIWUT», HAMPaBICHHOCTH (MPOQHITH)
«DPUHAHCOBO-MHBECTUIIMOHHBIE TEXHOJIOTHH B OM3HECE»

Lenpio AMCUUIUIMHBI SBIAETCS C(HOPMHUPOBATH y CTYACHTOB CHCTEMaTH3MpPOBAHHBIC
3HaHUS O COJACPIKAHUU, METOJIaX U TeHJCHIMSIX (PMHAHCOBOTO U JEHEKHO-KPEIUTHOTO
peryaupoBaHusl SKOHOMUKH.

3a1auy JUCLUIUINHBIL:

- U3yYEHUE  OCHOBHBIX TEOPETUYECKUX MOAXOA0B K OpraHu3aluu
(UHAHCOBOTO U KPEIUTHO-EHEKHOTO PETYIUPOBAHUS B YCIOBUIX PHIHOYHOIN 3KOHOMUKH;

- BBIpaOOTKa HaBBIKOB OLIEHKH (UCKAIHLHOW U MOHETapHOMN MOJUTUKU rOCy1apcTBa B
COBPEMEHHBIX YCIOBHUSIX;

- UW3yYyeHHE COBPEMEHHBIX METOJIOB ()MHAHCOBOIO M JCHEKHO-KPEAUTHOTO
peryaupoBaHusl JKOHOMUYECKUX U COLIMAIIBHBIX MPOLIECCOB;

- npuoOpeTeHue HAaBBIKOB aHaiam3a " OLICHKH TEKYIIUX
npobiaeM (UHAHCOBOTO M JICHEKHO-KPEIUTHOTO DErYIMPOBAHUS MaKPOIKOHOMHUYECKUX
IIPOLIECCOB;

- NpUOOpPETeHHE HABBIKOB HCCJIEIOBAaHUS BIMUSHHUS OCHOBHBIX (DMHAHCOBBIX W
JIEHEXKHO-KPEIUTHBIX NHCTPYMEHTOBHA YKPEIUICHUE CTaOUJIBHOCTH  HAIMOHAIbHON
JEHE)KHOM €IMHULBI U CTUMYJIMPOBAHUE 3KOHOMHUYECKOIO POCTA;

- M3ydyeHue  crnenuuKd ¥ TeHAeHIuH ¢QuHaHcoBoi momuTHkM I[IpaBuTEnbCTBA

P® u moneTtapHoit nonuTuku banka Poccuu ¢ yueToM onbiTa Ipyrux CTpaH.
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CamocrositenbHoe 3auaTue 1
Tema: TeopeTnueckne U HCTOPUYECKHE OCHOBBI CHCTEMBI [I€HEKHO-KPEIUTHOIO
peryJiupoBaHuA

Heab: M3y4uTh B TEOPETUYECKOM AaCIEKTE OCHOBBI CHCTEMBI JECHEKHO-KPEAUTHOIO
peryIupoBaHUS.

B pe3ynbrare MarucTp JOJKEH:

3HaTh: UHQOpPMALMIO O COCTOSHUM M TEPCIEeKTHBAaX pPa3BUTHS (PUHAHCOBOTO PHIHKA,
TEHACHIMSIX B H3MEHEHHHM KYypCOB LEHHBIX OymMar M HWHOCTPAaHHOW BaJIIOTHI, YCIOBUSX
OaHKOBCKHUX MPOJIYKTOB; METOMABI TUIAHWPOBAHUS, TPOTHO3UPOBAHUS U OI[CHUBAHUS H3MEHEHHIA
(UHAHCOBOH CUTYaIlUU MPU BHIOOPE WHBECTUITMOHHBIX yCIYT.

YMeThb: IPeIOCTaBIATh MOTPEOUTENIO (PUHAHCOBBIX YCIYT MH(POPMAIIUIO O COCTOSIHUH U
NepCreKTUBaX pa3BUTUs (PMHAHCOBOTO PHIHKA, TEHACHIIUIX B U3BMEHEHUHU KypCOB IIEHHBIX Oymar
¥ MHOCTPAHHOW BAITIOTHI, YCIOBUAX OAHKOBCKUX MPOAYKTOB; IIAHHPOBATH, POTHO3UPOBATH U
OIICHUBATh U3MEHECHHs (PUHAHCOBOW CUTYyallUU MIPH BEIOOPE MHBECTUIIMOHHBIX YCIIYT.

Baanerb: CcmOCOOHOCTBIO — MPEIOCTABIATH  MOTPEOUTENI0  (UHAHCOBBIX  YCIIYT
MH(OPMALIMI0O O COCTOSHUM M TEPCIEeKTHBAaX Pa3BUTHS (PUHAHCOBOTO PBIHKA, TEHACHIHUAX B
M3MEHEHUHU KYPCOB IICHHBIX OyMar ¥ MHOCTPAHHOMN BaJIOTHI, YCIOBUSX 0aHKOBCKHUX MPOIYKTOB;
CIOCOOHOCTBIO TIAHUPOBATh, TPOTHO3UPOBATH U OIICHUBATH H3MEHEHHS (PMHAHCOBOW CUTYAIIUMH

IIpU BHIOOPE MHBECTULIMOHHBIX YCIIYT.

Teoperuyeckas 4acTb

locynapcTBeHHOE peryjaupoBaHUE SKOHOMHKH IMPEACTaBISET CO0OM CHUCTEMY WU
COBOKYITHOCTh B3aMMOCBSI3aHHBIX METOJOB U SKOHOMHYECKHMX pPBIYaroB, OCYIIECTBISIOLINX
BO3JICIiCTBME Ha Bce c(epbl COLMATBLHO-3KOHOMMYECKON >KU3HU, BKJIIOYas MPOU3BOJCTBO,
oOMeH, pacrpeeieHne U NoTpedIeHre MPOU3BEACHHON MPOTYKIIHH.

B ycnoBusX pPBIHOYHOM 3KOHOMHUKH T'OCYNAPCTBEHHOE PETYIMPOBAHUE IKOHOMHUKH —
9TO IIeJICHAIIPAaBJIIEHHOE BO3JEHCTBHE HA MAaKpO- U MHUKPOIKOHOMUYECKHE MPOLIECCHl Pa3BUTHS
SKOHOMMKH JUI TOJIepKaHUsI €€ CTaOUIIbHOCTH MO0 U3MEHEHHS B HY)KHOM JJIs1 001IecTBa Ha-
MpaBJICHUMU.

PriHouHas cucreMa Xo3IHMCTBOBAHUS npru3BaHa YCTAHOBUTH PAaBHOBCCHUC B S3KOHOMUKC U
00ecIeunTh ee MOCTymaTeIbHOe pa3BUTHE. BMecTe ¢ TeM ¢ JaJbHEHIIMM pa3BUTHEM PHIHOYHOM
SKOHOMHMKH BC€ OO0JIbIlIe MPOSBISAIOTCS U HEJOCTAaTKU TOW CHUCTEMBI, KOTOPBIE 3aKJIIOYAIOTCS B

CIIEIYIOLIEM:
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1. PBIHOYHBIA THII SKOHOMHKH HE MOXET CaMOCTOSATEIBHO OOECHEeUUTh MPOU3BOICTBO
O6H.I€CTB€HHBIX TOBApPOB IJId BCCX YICHOB OGH.ICCTBa, BKJIIO4asA U HCUMYIIUC CIIOU. Peun nuaeT o
TOBApax U yCiyrax KOJUICKTUBHOI'O IMOJIb30BaHHA, KOTOPBIC HOTpGGH}IIOT BCC YJICHBI O6H_I€CTBa
(o6opoHa, ToCymapCTBEHHOE YIpaBJICHHE, HJHEpPreTHYeckas CHUCTeMa W JIp.) B OCHOBHOM
MIOPOBHY.

2. PpiHOYHasT cucCTeMa XO3SUCTBOBAHHS HE CIIOCOOCTBYET COXPaHCHHIO U
paluoOHaJIbHOMY MCIIOJIb30BAHUIO HCBOCIIPOU3BOAWMBIX U HGBO306HOBH}I€MBIX peCypCoB, HEC
pemaeT mpodyieMy BOCITPOM3BOICTBA PabOUEH CHITHI.

3. OCHOBBIBasICh TOJBKO HAa PHIHOYHOM MEXaHU3ME, HEJb3s OCYIIECTBUTHh TIITyOOKHE
CTPYKTYPHBbIE€ M3MEHEHHsS B IKOHOMHKE, IPOPBIBBI B HAayYHO-TEXHUYECKOH cdepe, perieHuu
MEKTOCYTapCTBEHHBIX U PErHOHAIBHBIX MTPOOJIEM, OPraHNU3aLUH IEHEKHOTO O0PALICHHUS.

4. BozHuKIa MOTPEOHOCTh B 3HAYUTEIBHBIX HHBECTUIUAX, HE IPUBIICKATEILHBIX C TOUYKU
3peHHs] YAaCTHOTO KamWTalla, HO HEOOXOIWMBIX OOIIeCTBY [JIsi OOECHedeHHs IMpolecca
BOCTIPOU3BOJICTBA.

CymiecTByronie HEIOCTaTKM M HECOBEPILEHCTBA, IPUCYIIME PBIHOYHON CHCTEME
XO3SIMCTBOBAHUSA, TPEOYIOT aKTHBHOTO BMEMIATENILCTBA TOCYAApCTBA B AKOHOMHYECKHE
IpoIecChl Ui WX ycTpaHeHHs. HeoOXOoAMMOCTh peryinupoBaHUSI SKOHOMHKH TOCYAapCTBOM
00ycJIOBJIeHa BIUSHUEM LIEJIOr0 psina (hakTOpOB, CBS3aHHBIX C Pa3pelICHHEM TeX WIM HMHBIX
npobJeM B SKOHOMUKE.

B coBpeMeHHBIX YCIOBHSX TOCYIApCTBO BBHICTYIAE€T HEOOXOIMMBIM CYOBEKTOM JFO0O0H
SKOHOMHUKH, JaX€ B CTpaHaX, OJKOHOMHYECKAas CHCTeMa KOTOPBIX IPEUMYIIECTBEHHO
OpPUEHTHpPOBaHa Ha CBOOOAHBIM phIHOK. CoueTaHue B pasyMHBIX IpeaesiaX ToCyIapCTBEHHOTO
peryqupoBaHMs M MEXaHM3Ma pBIHKA CIIOCOOCTBYET pELICHHIO BaXKHBIX COLMAIBHO-

SKOHOMHUYECKHX MPOOJIEM.

Borpocsl k caMoCTOsATEIbHOMY 3aHATHIO:
4. IloHsTHE NEHEKHO-KPEIUTHOTO PETYINPOBAHHUS.
5. Teopuu n€HEKHO-KPEAUTHOTO PETYIUPOBAHUS B POCCUMCKOMN MPAKTHUKE.

6. 3apyOexHble TeOpUHU JEHEKHO-KPETUTHOTO PETryINPOBAHMUS.
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CamocrosiTenpHOE 3aHATHE 2
Tema: JIeHe:KHO-KPeIUTHOE PeryJiupoOBaHUe: e U 321a4H, METObI U HHCTPYMEHTBI

Heab: u3yuyuTh [ETW U 3a7a4d, METOAbl W HMHCTPYMEHTHI JICHEKHO-KPEIUTHOTO
peryiupoBaHusl.

B pe3ynpraTe MarucTp J0JKEH:

3HaTh: UHQOPMAIIMIO O COCTOSHUM WM TEPCIEKTHBAX pPa3BUTHS (PUHAHCOBOTO PHIHKA,
TEHACHIUSIX B HW3MEHCHHHM KYypCOB IEHHBIX OymMar W WHOCTPAHHOW BAIIOTHI, YCIOBHUSIX
0aHKOBCKHUX MPOJYKTOB; METO/AbI TUIAHWPOBAHUS, TPOTHO3UPOBAHUS U OLICHUBAHUS U3MEHEHHM
(buHAHCOBOM CUTYaI[MH NPU BEIOOPE HHBECTUIIMOHHBIX YCIYT.

YMeTh: NMpeoCcTaBIsATh MOTPEOUTENI0 (PUHAHCOBBIX YCIYT HH(GOPMAILIUIO O COCTOSIHUU U
MEPCIIeKTHBAX Pa3BUTHS (PMHAHCOBOTO PHIHKA, TEHACHIIUSIX B U3MEHEHUHU KYPCOB IIEHHBIX Oymar
U MHOCTPAHHOW BaJIIOTHI, YCIOBUAX OAHKOBCKUX MPOAYKTOB; IJIAHHUPOBATh, MPOTHO3UPOBATH U
OLICHUBATh U3MEHEHUsI (PUHAHCOBOM CUTYyallUU MTPHU BHIOOPE MHBECTULIMOHHBIX YCIIYT.

Baagerb: CIOCOOHOCTBIO — TPEOOCTABIATH  MOTPEOUTENI0  (UHAHCOBBIX  YCIYT
UH(OPMAIIMI0O O COCTOSHUU M TIEPCIEKTHBAX Pa3BUTHS (PHMHAHCOBOTO PBIHKA, TEHACHIUAX B
M3MEHEHUHU KYpPCOB IIEHHBIX OyMar U MHOCTPaHHOM BaJIIOTHI, YCIOBUAX O0AaHKOBCKUX MPOIYKTOB;
CIOCOOHOCTHIO IJIAHUPOBATh, IPOTHO3UPOBATH U OLICHUBATh U3MEHEHHS (PMHAHCOBOW CUTYallUU
pH BEIOOPE MHBECTULIMOHHBIX YCIIYT.

TeopeTnueckas 4acThb

l'ocynapcTBeHHOE peryJiMpoBaHME SKOHOMHKM B PBIHOYHOM XO3SIHiCTBE — 3TO
I[eJICHAIIPaBJICHHOE BO3JEHCTBUE TOCYIAapCTBa HA MAaKpOo- U MUKPOIKOHOMUYECKHUE IMPOIIECCHI,
IOPOUCXOAIINE B SKOHOMHKE C IIENbI0 OOecreueHus: ee CTaOMIBbHOCTH WIM W3MEHEHUS B
HE00XO0IMMOM JJIsl OOILIECTBA HATIPABJICHUU.

Hcxons u3 HEOOXOAMMOCTH W CYIIHOCTH TIOHSATHS, BBIABISAIOTCS LENH, 3a7aud |
HaANpaBJIEHUsI TOCYIApPCTBEHHOI'O PETYIUPOBAHUSI SKOHOMUKU. [IpUHATO BBIIEISATH BBICIIYIO,
OCHOBHYIO (T€HEPaTbHYI0) LIEJIh PEryIHPOBAHUS U MPUKIIATHBIE (KOHKPETHBIC) IIeIIH.

'enepanbHas 1enb TOCYNapCTBEHHOTO PETYIHPOBAHUS HSKOHOMHUKH 3aKIIOYaeTCs B
o0ecriedeHUH  SKOHOMHYECKOW M COUMAIbHOM  CTAOMJIBHOCTH,  YKPEIUICHUH W
COBEpIICHCTBOBAHUN CYIIECTBYIOLIETO CTPOS KaK BHYTPU CTpaHbl, Tak M 3a pPyOexoM,
aJanTanuy ero K U3MEHSIONIMMCS YCIIOBUSM. BEICIIas 1enb JOMHKHA 00ECTIeYUTh JOCTUKCHHE
MaKCHUMAaJIbHOTO OJIaroCOCTOSHUS BCEX WICHOB 00IIeCTBa.

B nporecce rocynapcTBEHHOTO PEryidpOBaHHSI YKOHOMHUKH OIPENESIOTCS OCHOBHBIE
3aJaud M HamnpaBleHUS TaKOro peryiupoBaHus. [aBHas 3ajada rocyAapCTBEHHOTO

perynupoBaHMs — 3aKJII0YaeTcss B pa3pabOTKe  JOJITOCPOYHOM  CTPAaTETMH  COLMANIBHO-
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SKOHOMHYECKOIO PAa3BUTHUS C BBIJCICHUEM KOHEYHBIX, IIPOMEXKYTOUHBIX U TEKYIIHUX
(KOHKPETHBIX) TIeNIeH, 3TalOB €€ OCYIIECTBICHUS U MPHOPHUTETOB. [Ipu mepexoie K peIHOYHBIM
OTHONICHHSIM TOCYIaPCTBO JTOJIKHO B3STh HA Ce0s pEIICHHUE CICIYIONINX 3a1a4:

® CO3/ITaHNE PBIHKOB TaM, TJIe UX He ObLIO, THOO0 OHU OBLITU HEIOCTATOYHO Pa3BUTHI;

® KOPPEKTUPOBKA WUJIU JIOMOJIHEHHE PHIHOYHOTO MEXaHU3Ma, KOTOPBIM MOXKET MPUBOIUTH
K cO0sIM;

e o0JlerueHue Tmepeaayd PHIHOYHBIX CHTHAJIOB M COJACWCTBHE KOOPAWHAIMH JCHCTBHIA
CyOBEKTOB PhIHKA;

® CTUMYJIMPOBAHUE CIIPOCa HA TOBApPhl M YCIYTHM, MHBECTHUIIMM U 3aHSATOCTh B MEPHOJ
JIETIPECCHIT M KPU3UCOB;

® I3MEHEHHE CTPYKTYPHI O0IIECTBEHHOTO X031 CTBA.

MupoBasi IpakTHKa UMEET B CBOEM PACTIOPSHKEHUU OTPENICTICHHBIN CTaHIapTHBIA Habop
00IIECTBEHHBIX (POPM M METOJI0B TOCYIaPCTBEHHOT'O PETYIUPOBAHNS SKOHOMUKH.

Bce npumMensiemble METOIbI TOAPA3ALISIOT HA IPSIMbIE U KOCBEHHBIE.

1. Tlpsimple (DUPMIKUCTCKUE), WIH AAMHUHHCTPATHBHBIC, METOJBI TOCYIApCTBEHHOTO
peryaupoBaHusl SKOHOMUKH. B OCHOBE 3THUX METONOB JeXaT aJMUHUCTPATUBHO-IPABOBBIC
CrocoObl BO3JEUCTBUSA Ha JESATENBHOCTh PAa3IMYHBIX CYOBEKTOB XO3SIMCTBOBAaHUS, BKJIIOYAs
MEphl pa3pelleHus, OrpaHUueHuUs], 3anpeTa. MeToapl NpsIMOTo BO3JEHCTBUS XapaKTepU3yeT TO,
YTO CYOBEKTHl JSKOHOMHKH TPUHUMAIOT pEIICHUS, OCHOBaHHbIE HE Ha CBOOOJHOM,
CaMOCTOSITEIbHOM BBIOOpE, @ HUCXOAs U3 TMpaBui, HOPM M 3aKOHOB, HPEIIUCAHHBIX
rOCYJapCTBOM.

2. KocBeHHbIE (PKOHOMMUYECKHE) METObl PETYIMPOBAHUS. DKOHOMHUYECKHE METOJbI
UMEIOT PSII HEOCTOPHUMBIX TMPEUMYIIECTB, KOTOpPbIe OOYCIIOBIEHBI TEM, YTO OHH HE
OTPaHUYMBAIOT CBOOONY MpPEINPUHUMATEIHCKOTO BbIOOpAa M aleKBaTHBI MPUPOAE PHIHOYHOTO
xo3sifictBa. OHU CO3MAIOT MPEANOCBUIKM K TOMY, YTOOBI SKOHOMHYECKHE CYOBEKTHI MpHU
CaMOCTOSITEILHOM BBIOOpE MPEANOYUTATN BAPUAHTHI, KOTOPhIE HanOo0JIee COOTBETCTBYIOT IIEIISIM
MIPOBOAVMMON UMH XO35MCTBEHHOW MOJUTHUKHU.

BOHpOCBI K CaMOCTOATCIIbHOMY 3aHATHIO!

6. OcHOBHBIE 11eJIU JCHEKHO-KPETUTHOTO PETYINPOBAHMUSL.
7. 3aga4u ACHEKHO-KPEIUTHOTO PETYIUPOBAHHUS.

8. Mertoabl 1eHEKHO-KPEIUTHOTO PEryIUPOBAHMUS.

9. HamnpasieHus 1eHEKHO-KPEAUTHOTO PEryIUPOBaAHUS.
10. NHCTpYyMEHTBI IE€HEKHO-KPEAUTHOTO PETYIMPOBAHUS.

31



CamocrosiTenbHOE 3aHATHE 3
Tema: PeryJmpoBanne 1eHe:KHOT0 oOpaneHns. J[eHesKkHO-KpeAUTHAS MOJUTHKA

Henb: W3y4YUTHh pETYNIHPOBAHHE JCHEKHOTO OOpalIeHUS U JACHEKHO-KPEIUTHYIO
MOJIUTHUKY.

B pe3ynbpraTe MarucTp J0JKeH:

3HaTh: WHPOPMAIIUIO O COCTOSHUH U TEPCIEKTUBAX Pa3BUTHs (DUHAHCOBOTO PHIHKA,
TEHACHIIUSIX B HW3MEHCHHHM KYypCOB IEHHBIX OymMar W WHOCTPAHHOW BAIIOTHI, YCIOBHUSIX
0aHKOBCKHUX MPOJYKTOB; METOAbI TUIAHWPOBAHUS, TPOTHO3UPOBAHUS U OLICHUBAHUS U3MEHEHHM
(uHAaHCOBOM CUTYaI[MH NPU BEIOOPE HHBECTUIIMOHHBIX YCIYT.

YMeTh: IpeoCTaBIsATh NOTPEOUTEN0 (PUHAHCOBBIX YCIyr HH(POPMALIUIO O COCTOSIHUU U
MEPCIIeKTHBAX Pa3BUTHS (PMHAHCOBOTO PHIHKA, TEHACHIIUSIX B U3MEHEHUHU KYPCOB IIEHHBIX Oymar
U MHOCTPAHHOW BaJIIOTHI, YCIOBUAX OAaHKOBCKUX MPOAYKTOB; IJIAHHUPOBATh, MIPOTHO3UPOBATH U
OLICHUBATh U3MEHEHUsI (PUHAHCOBOM CUTYyallUU MTPHU BHIOOPE MHBECTULIMOHHBIX YCIIYT.

Baagers: CHOCOOHOCTHIO — MPEAOCTABIATH  MOTPEOUTENt0  (UHAHCOBBIX  YCIYT
UH(OPMAIIMI0O O COCTOSHUU M TIEPCIEKTHBAX pPa3BUTHS (HMHAHCOBOTO PBIHKA, TEHACHIUAX B
M3MEHEHUHU KYPCOB IIEHHBIX OyMar U HHOCTPaHHOM BaJIIOTHI, YCIOBUAX OAaHKOBCKUX MPOIYKTOB;
CIIOCOOHOCTBIO IJIAHUPOBATh, IPOTHO3UPOBATH U OLICHUBATHh U3MEHEHHS (PMHAHCOBOW CUTYallUU
pH BEIOOPE MHBECTULIMOHHBIX YCIIYT.

TeopeTnueckas 4acThb

JlenexxHoe oOpallieHue — 3TO JIBUKEHHUE ACHET BO BHYTPEHHEM SKOHOMHUYECKOM 000poTe
CTpaHbl B HAJIMYHOW M O€3HATMYHOU (opMe, KOTOpPOe OOCITY)KHMBAET pPEaTU3aIi0 TOBAPOB,
HETOBApHBIC IJIATEXKU U pacdeThl. J[eHexxHoe oOpalleHue OTpakaeT HamlpaBlEHHBIC MOTOKH
JIEHeT MEXJy IeHTpadbHbIM OaHKOM ¥  KOMMEpUYeCKHMMH OaHKaMu (KpeOUTHBIMU
OpraHu3aIMsIMK); MEXKIy KOMMEpPYECKMMH OaHKaMH,; KOMMEpPYECKMMH OaHKaMH |
OPENNPUATHIMHI, OpPraHU3alUsAMHU, YUPEXKICHUSMU pPAa3IMYHBIX OPTraHMU3allMOHHO-IIPABOBBIX
dbopM; MEXIy KOMMEpPYECKMMH OaHKaMd U (QU3MYECKUMHU JUIaMH;  (HUHAHCOBBIMH
WHCTUTYTaMH PA3IMYHOTO Ha3HAYCHHsSI; MEXIY (DMHAHCOBBIMA MHCTUTYTaMU W (PU3MYECKUMHU
munamu.  JleHexxHoe — oOpallleHue —  3TO  JABM)KCHME JICHEeT IPU  BBIMOJIHEHUH  UMH
cBouX (YHKIIUHA B HATMYHOW M Oe3HAIMYHON (opMax B CBA3M C peaju3allel TOBapoOB, C
OIJIATON OKa3bIBa€MBIX YCIYT, C COBEPIICHHWEM DPA3IUYHBIX IUIaTeXel (BbIIata 3apaboTHOM

IJ1aThI, YIIJIaTa HAJIOT'OB, BO3BPAT U NPCAOCTABIICHUC KPCANUTA, YIJIaTa NPOLUCHTOB U T. ,Z[.).

bazoii ans pgeHexxHoro oOpalieHus CIYyXHT oOpalieHue ToBapoB. B mporecce

oOpamieHus JOEHbIM He TMOKUIaT cdepy oOpaiieHus, a BHOBb M BHOBb 0OpamaioTcs B
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COOTBETCTBUU €O CBOMMH (GYHKIUSMHU. ba30BbIMH KaTeropusiMu JEHEKHOTO OOpalieHus
SIBJISIIOTCS: JICHEXKHas €IMHMIIA; JIEHEXHas macca; JEHEXHas CHUCTeMa; JICHEKHO-KpeAuTHas

IIOJIMTHUKA.

JIéHe)KHO-KpeAnTHAs (MOHETapHAas WM KPEIUTHO-ACHEKHAs) IOJINTHKA (aHTJI. monetary
policy) — 9TO MakpOAPKOHOMHUYECKas TOJIMTHUKA JCHE)KHBIX BJIACTEH, KOMIUIEKC Mep,
HAIpaBJIEHHBIX ~ HAa  yIpaBJCHHE COBOKYMHBIM  CIPOCOM Yepe3  YCIOBUS JCHEKHOTO
pBIHKA (KpaTKOCPOYHAsl MPOIICHTHAs CTaBKa, HOMUHAIBHBIA BATIOTHBIA KypC HIHW YpPOBEHB
TEKYILIEH JIMKBUIHOCTH OAHKOBCKOTO CEKTOPA) JUIsl JOCTHKEHHUSI KOMOMHALIMY KOHEUHBIX LIeJIeH,
B KOTOpbIE€ MOTYT BXOJAMTH LIEHOBasi CTAOMJIBHOCTb, COXPAaHEHHE YCTOWYMBOTO BaJIOTHOTO
Kypca, puHaHCOBasI CTA0OMIBHOCTh M COJEHCTBUE COATAHCHPOBAHHOMY YKOHOMHUYECKOMY POCTY.

OOBEKTHI AEHEKHO-KPEAUTHOW MOJUTUKU: CIIPOC U MPEATIOKECHUE Ha JICHEKHOM pBIHKE,
U3MCHSIOIIMECS B pe3yibTaTe JEHCTBUI JIEHEXKHBIX BiIacTel, OaHKOB W HEOAHKOBCKUX
OpraHu3aIuu.

CyOBbeKTbl JIeHEKHO-KPEIUTHON MOJUTUKUA: SKOHOMUYECKHUE areHThl, C KOTOPBIMH
[EHTPaJIbHBIA OaHK B3aMMOJEUCTBYET, OaHKU U Apyrue (PUHAHCOBBIE HHCTUTYTHI, YYaCTBYIOIIUE
B paboTe (MHAHCOBOI CUCTEMBI, @ TAK)KE CaM LEHTPAJIbHBIN OaHK.

[Ipenmetsr JE€HE)KHO-KPEIUTHOM MOJINTUKU: SKOHOMHYECKHE NepEeMEHHbIE,
XapaKTepU3yIolI1e paBHOBECUE Ha JACHEKHOM phIHKE: MPeAIoKeHUe JeHer (IeHexHas 6a3a win
JNEHEeXKHBIN arperaTr), KpaTKOCPOYHAas HOMHHAIbHAs MPOIEHTHAs CTaBKa, HOMUHAIbHBII
BAIIOTHBIA KypC, TEKyIast JUKBUIHOCTH OAHKOBCKOTO CEKTOpA.

[IpoBOAHMK JI€HEKHO-KPEIUTHOM TOJUTHKU: JCHEKHBIE BJIACTH, OTBEYANOIIHME 3a

JEHE)KHO-KPEIUTHYIO MOJTUTHKY.

Bonpocel k caMOCTOATEILHOMY 3aHATHIO:
7. TloHATHE U CTPYKTYpa ACHEKHOTO OOpaIIeHusl.
8. JleHexHbIe arperarsl.
9. Mopaenu AeHEKHOTO OOpaICHHUS.
10. JleHeXHbI MyIbTHILTUKATOP: OILICHKA U 00JIACTH IPUMEHEHHS.
11. Coneprkanue 1€HEKHO-KPEAUTHOMN MOJIUTHUKH.

12. NHCTpyMEHTHI N1€HEKHO-KPEIAUTHON MOTUTUKH.
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https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%B0%D1%8F_%D1%81%D1%82%D0%B0%D0%B1%D0%B8%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D1%8C
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%BE%D1%81%D1%82

CamocrosrensHOe 3aHATHE 4
Tema: @uHAHCOBOE PEryJMpoBaHHe YKOHOMUKH

Heab: M3y4nTh LENM M 3a049M, METOABI M MPUHLUIBI (PUHAHCOBOTO PErYIHPOBAHUS
KOHOMUKH.

B pe3ynbrare MarucTp qoKeH:

3HaTh: MH(OPMAIMIO O COCTOSIHUM M TEPCIEKTHBAX Pa3BUTHUA (PMHAHCOBOTO PHIHKA,
TEHJEHIMSX B HM3MEHEHHWH KypCOB IICHHBIX OyMar M WHOCTPAHHOW BaJIOTHI, YCIOBHSAX
0aHKOBCKHX ITPOJYKTOB; METOAbI IUTAHUPOBAHUS, IPOTHO3UPOBAHUS U OLICHUBAHHUS W3MEHEHHN
(rHAHCOBOH CHTyaIlMK TP BEIOOpPE HHBECTUIIMOHHBIX YCIIYT.

YMeTh: NpeoCcTaBIsATh MOTPEOUTENI0 (PUHAHCOBBIX YCIYT WH(POPMAILIUIO O COCTOSIHUU U
NEePCHEeKTUBAX Pa3BUTUS (PMHAHCOBOTO PHIHKA, TEHACHUIUSAX B U3BMEHEHUH KYPCOB LIEHHBIX Oymar
¥ MHOCTPAHHOHN BAJIIOTHI, YCIOBUSAX OaHKOBCKHX NMPOJYKTOB; IUIAHMPOBATh, IPOTHO3HPOBATH U
OLICHMBATh N3MEHEHUS (PMHAHCOBOI CUTYyalluH MPHU BHIOOPE MHBECTHLIMOHHBIX YCIIYT.

Baagerb: CIOCOOHOCTBIO  TPEIOCTABIATH  MOTPEOUTENI0  (UHAHCOBBIX  YCIYT
UHPOPMALIMIO O COCTOSHUHM U TEPCIEKTUBAX Pa3BUTUS (PMHAHCOBOTO PHIHKA, TEHACHIMIX B
M3MEHEHHH KYPCOB LIEHHBIX OyMar ¥ HHOCTPAHHOHN BAJIIOTHI, YCIIOBUAX OAHKOBCKHX MPOIYKTOB;
CIIOCOOHOCTBIO TUIAHUPOBATh, IPOTHO3WPOBATh U OLIEHUBATH M3MEHEHHS (PMHAHCOBOM CHTyanun
pY BEIOOpPE MHBECTHIIMOHHBIX YCIIYT.

TeopeTnueckas 4acThb

['ocymapcTBeHHOE peryaupoBaHNEe YKOHOMUYECKUX IPOLECCOB B IIEJIOM, U B TOM YHCIIE
TOCYAapCTBEHHOE  (MHAHCOBOE  PETyJMpOBaHWE, HANpPABICHO Ha  IPENOTBpAIICHHUE
BO3HHUKAIOIIMX JUCIPONOPLUMNA, KOTJa OTJCIbHBIE CETMEHTHl SKOHOMHUKHM pPa3BUBAIOTCS Ooliee
OBICTpBIMU ~ TE€MIIAMH, YIpoXkas CO3JaThb CHUTYaIlMI0 MEepenpou3BojacTBa. Eme oxHuM
HaNpaBJIeHUEM TOCYIapCTBEHHOTO (DMHAHCOBOTO pETYIMPOBAHHS SBISETCS oOOecreueHue
pa3BuTHs Oojiee OBICTPHIMH TEMIAMH BBICOKOTEXHOJOTWYHBIX OTPACiell SKOHOMUKH WIN WX
co3laHue. DTO HampaBlieHHEe HamOojee akTyaldbHO MJIsi CTPaH, OCYIIECTBISIOIIMX KpPYITHbIE
cUCTeMHbIE TpeoOpa3oBanusi. HemanoBaxkHbIM (haKTOPOM SKOHOMHYECKOTO Pa3BUTHS SIBIISCTCS
COIMajbHAasl CTaOMIBHOCTB, IMO3TOMY TOCYAAapCTBEHHOE (DMHAHCOBOE PETYIMPOBAHHWE CHHU3AHO
TaKKe C €€ JOCTHKCHUEM.

@DHUHAHCOBOE PETyIUPOBAHHE MPOUCXOIUT, C OAHON CTOPOHBI, Yepe3 CTUMYJIMPOBAHUE
OJTHUX CErMEHTOB 3KOHOMHYECKOH CHCTEMBI IIyTeM KOHIEHTpPAlMM B HHUX (DUHAHCOBBIX
pecypcoB H, ¢ ApYroi CTOPOHBI, Yepe3 CACP)KNBAHUE MHBIX CETMEHTOB HAa OCHOBE OTPaHUYCHHUS

00beMa MOCTyMaroNMX B HUX (PMHAHCOBBIX PECYPCOB.
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Takum 06pazomM, (pMHAHCOBOE PETYINPOBAHUE — 3TO BO3JIEHCTBUE HA SKOHOMUYECKHUE U
COLIMAJIbHBIE IPOLIECCH, HAIPABIEHHOE Ha IPENOTBPALICHUE BO3MOXHBIX WM YCTpaHEHHE
UMEIOIIUXCS TUCIPONIOPLUH, oOecriedeHne pa3BUTHS MEPEIOBBIX TEXHOJIOTHHA U COIMATIBHOMN
CTaOUIIBHOCTH, NyTE€M KOHIEHTpaluu (UHAHCOBBIX PECYpPCOB B OJHHMX CETMEHTaxX phIHKA U
OTpaHWYEHUS PocTa 00beMa (PUHAHCOBBIX PECYPCOB B APYTHX.

OcHOBHBIE 1€ (PMHAHCOBOTO PETYJINPOBAHUS:

1. ITpenoTBpalieHre BO3MOXKHBIX WJIM YCTPAHEHUE UMEIOLINXCS JUCTIPOIOPIIHIL;

2. O0ecrieueHre Pa3BUTHS TIEPEIOBBIX TEXHOJIOTHIA;

3. O0ecrieueHne COMAILHOM CTAOMIBHOCTH.

OCHOBHBIMH OOBEKTAMHU TOCYAAPCTBEHHOTO (PMHAHCOBOTO PETYJIMPOBAHUS BBICTYHAIOT
oTpacieBas CTPYKTypa SKOHOMHUKH, €€ TEPPUTOPUAIbHBIE MPOMOPLHUHU, a TaKXKe COLMAJIbHAs
CTPYKTypa oO1ecTna.

Tak, w©Hambonee akTyaapHOW 3amadeld s  TOCYIAapCTBEHHOTO  (HHAHCOBOTO
perynupoBanus B Poccuiickoii @enepaiun sSBIsIETCS YyBEJIMYEHUE JOJHM TepepadaTbIBaroieit
NPOMBIIIJICHHOCTH MO0 CPaBHEHUIO ¢ jaoObiBaromieil. [ obecrieueHUs] KOHKYPEHTHOU Cpenbl,
pa3paboTKU M BHEAPEHUS WHHOBAIMM, pEIIeHHs COLMalIbHBIX 3aJad MPAKTUYECKH BO BCEX
CTpaHax MHpa OCYUIECTBIISIETCS TOCYIapCTBeHHas ()MHAHCOBas MOAJEp)KKa Majoro Ou3Heca.
Pa3Butue masnoro 6usHeca, B CBOIO 04epe/ib, H3MEHSIET OTPACIEBYIO CTPYKTYPY SKOHOMHUKH.

Heo6xonuMocTs  ()MHAHCOBOTO  BO3ACUCTBUS HA TEPPUTOPUAIBHBIE  MPOMOPIHH
(BbIpaBHMBAaHUE YPOBHSI COIMAIbHO-3KOHOMHYECKOTO Pa3BUTHUSL TEPPUTOPHIl) aKTyaslbHa IUIs
CTpaH, II€ B CHJly HCTOPUYECKUX TPAAUIUHN, KIMMATHYECKUX YCIOBHI, HEPAaBHOMEPHOCTH
pa3MeleHus MPUPOIHBIX PECYPCOB U APYruX (HPaKTOPOB CYLIECTBYIOT PE3KHE AUCIPONOPIHU B
HYKOHOMUYECKOM MOTEHIHMAJIE OTAEIBHBIX PETUOHOB.

®opmbl HUHAHCOBOTO PETYIUPOBAHMUS:

1. [IpsiMmoe BO3/IEHCTBHE HEMOCPEACTBEHHO HA OOBEKT

2. KocBeHHoe - onocpe1oBaHHOE BO3/ICHCTBHE

MGTO,Z[BI (bI/IHaHCOBOFO PEeryjMmpoBaHvusds SKOHOMUKHU ACIIATCA Ha HAJIOTOBBIC U

HEHAJIOTOBBIE.
Bonpock! k caMoCTOATEIbHOMY 3aHATHIO!
4. [onsaTre pUHAHCOBOTO PeryINpOBaHUS
5. Metobl pUHAHCOBOTO PEryIUPOBAHUS
6. [enum u 3amaur GUHAHCOBOTO PETYIMPOBAHUS SKOHOMUKH
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CamocTrosATenpHOE 3aHATHE 5
Tema: Onepanun banka Poccnu Ha BHyTpeHHeM (PJMHAHCOBOM pPBbIHKE.
IIpo0aembl pasButusi onepanuii banka Poccum Ha OTKPBITBIX [I€HEKHBIX PHIHKAX

Heab: wm3yunth omnepanuu banka Poccum Ha BHYTpeHHEM (UHAHCOBOM PBHIHKE,
npobnemsl pa3BuTHs onepauuii banka Poccum Ha OTKPBITBIX JE€HEXHBIX PhIHKAX

B pesynbrare MarucTp JOJKEH:

3HaTh: MHPOPMALIMIO O COCTOSHUHM U TEPCIEKTUBAX Pa3BUTHSA (UHAHCOBOTO PHIHKA,
TEHJEHIMSAX B HM3MEHEHHU KypCOB LEHHBIX OyMar W HHOCTPAHHOW BAaJllOThI, YCIOBMSX
0aHKOBCKHX NMPOJYKTOB; METO/Ibl IUIAHUPOBAHMSI, IPOTHO3UPOBAHUS U OLCHUBAHUS U3MEHEHUN
(MHAHCOBOH CUTYyallMU MPH BHIOOPE HHBECTUIIMOHHBIX YCIIYT.

YMeTh: IpeoCTaBIsATh NOTPEOUTENO (PUHAHCOBBIX YCIyr HH(POPMALIUIO O COCTOSIHUU U
NEePCHEKTHBAX Pa3BUTHS (PMHAHCOBOTO PBIHKA, TEHACHUUAX B N3MEHEHUH KypCOB LIEHHBIX Oymar
U MHOCTPAaHHOM BaJIOTHI, YCIOBHSIX OaHKOBCKHMX MPOJYKTOB; IUIAHUPOBATh, IPOTHO3UPOBATh U
OLICHUBATh U3MEHEHUs (PUHAHCOBOM CUTYAIMH MTPU BEIOOPE MHBECTUIIMOHHBIX YCIYT.

Baagers: CmOCOOHOCTHIO — MPEAOCTABIATH  MOTPEOUTENt0  (UHAHCOBBIX  YCIYT
UHPOPMALIMIO O COCTOSSHUM U IEPCIEeKTUBAX Pa3BUTUS (PUHAHCOBOTO PBIHKA, TEHACHIMIX B
U3MEHEHMU KYPCOB LIEHHBIX OyMar ¥ MHOCTPAaHHOM BaIOTHI, YCIOBUSAX OAHKOBCKUX MPOIYKTOB;
CIOCOOHOCTBIO TUTAHUPOBATH, POTHO3UPOBATH U OLIEHUBATh N3MEHEHUSI (PUHAHCOBOW CHUTYyaIluU
pY BEIOOpPE MHBECTHIIMOHHBIX YCIIYT.

TeopeTnyeckas 4acThb

Omeparun  Ha  OTKPBITOM  pBIHKE (aHTd. open  market  operations, OMO) —
JeSITeIbHOCTD LIEHTPAIBHOTO 0aHKa 1o KyIuie U MpoaXe LEHHBIX
Oymar (0OBIYHO rOCYIapCTBEHHBIX OOJIMTalMii) Ha OTKPBITOM pbIHKE. LleHTpanbHble OaHKH
UCTONB3YIOT ~ ONEpallid Ha OTKPBITOM pPBIHKE Kak OCHOBHOM  MHCTPYMEHT IpHU
IIPOBE/ICHUH JICHE)KHO-KPEIUTHON MONUTUKU. OCHOBHas 1L€Jb NPU 3TOM — KOHTPOJb HaJ
KpPaTKOCPOUYHBIMU MPOIIEHTHBIMU CTaBKaMM U Pa3MEpOM JIEHEKHOM 0a3bl, 4TOOBI TAKUM 00pazomM
BIMATH Ha JEHEXKHYI0 Maccy. LleneBasi mpoleHTHast CTaBKa JIOCTUTAETCS MYyTEM MOKYIKH HITH
IPO/aXH FOCYIapCTBEHHBIX LIEHHBIX Oymar, Ju00 Ipyrux (pMHaHCOBBIX MHCTPYMEHTOB. Takue
UH/MKATOPBl, KaK MH(QISLMSA, MPOLEHTHbIE CTAaBKU M BAIIOTHBIM KypcC, MCIOJB3YIOTCA IpHU
NIPOBEICHUH OMepalfii Ha OTKPBITOM PBIHKE.

ITockonbky OoJbIas YacTh JEHET B HAIlIE BPeMsl CYIIECTBYET B 3JIEKTPOHHOM BHJIE, a HE
B BU/ie OAHKHOT M MOHET, ONEPallMd Ha OTKPBITOM PBIHKE MPOU3BOAATCS IYTEM YBEIMYEHUS
(KpenuTOBaHNE) WJIM YMEHbIIICHUs (e0eToBaHne) 00bEMa 0a30BBIX JCHET (IeHe)Has 0aza) Ha

pe3epBHOM cueTy OaHka B IleHTpalbHOM Oanke. Takum oOpa3om, mporecc He TpeOyeT rnedyatu
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https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B1%D1%83%D0%BC%D0%B0%D0%B3%D0%B0
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D0%B5_%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B9_%D1%80%D1%8B%D0%BD%D0%BE%D0%BA
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%BE-%D0%BA%D1%80%D0%B5%D0%B4%D0%B8%D1%82%D0%BD%D0%B0%D1%8F_%D0%BF%D0%BE%D0%BB%D0%B8%D1%82%D0%B8%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%86%D0%B5%D0%BD%D1%82%D0%BD%D0%B0%D1%8F_%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%B0%D1%8F_%D0%B1%D0%B0%D0%B7%D0%B0
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D0%B0%D1%8F_%D0%BC%D0%B0%D1%81%D1%81%D0%B0
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B8%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82
https://ru.wikipedia.org/wiki/%D0%98%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%BA%D1%83%D1%80%D1%81

HOBOHM BamoThl. OJHAaKO, OH YBEJIMUYMBACT 0043aTElIbCTBO LIEHTPAJIbHOrO OaHKa Hare4araTh
JICHbI'H, €CIM KOMMepYecKoMy OaHKy NOTpeOyloTcs OaHKHOTHI B OOMEH Ha yMEHBIICHHE
AIIEKTPOHHOTO OallaHca.

Korga mpucyTrcTByeT MOBBINICHHBI CHPOC Ha 0a30BbIE JEHBIH, LEHTPAIbHBIM OaHK
JIOJDKEH TpPEIIpUHATh JEUCTBUS, €CIIM OH JKEJIaeT yaepXaTbh KPAaTKOCPOUYHBIE NPOLIEHTHBIE
CTaBKH Y 1iesieBoro ypoBHs. OH Jenaer 3To MyTéM yBETHUEHUS MPEAoKeHUS 0a30BBIX JICHET.
LenTpanbHplii O0aHK BBIXOAUT HA OTKPBITBIA PBIHOK, YTOOBI KYNHUTh (PMHAHCOBBIM aKTHB
(rocyapcTBEeHHBbIE OOJIMralK, MHOCTPAHHYIO BAJIOTY WIK JIPYTHE CPaBHUTEIbHO CTAaOWIIbHbIE
aKkTHBBI). UTOOBI 3aIJIaTUTh 32 aKTWB, IEHTPAIbHBIA OaHK CO3/1aéT HOBBIC 0a30BBIC JCHBIH
KpeIuTyeT UMU cUET OaHKa-IpoIaBla akTHBA. TakuM 00pa3oM yBEJIMUMBAETCS JICHEXHas 0a3a B
sKkoHOMHKe. VI HaoOO0pOT, eciii IeHTpalbHBIH OaHK NMpPOAA&T aKTUBBI HAa OTKPBITOM DPBIHKE,
COOTBETCTBYIOLIAs] CyMMa Oa30BBIX JI€HEr CIUCBIBAETCS CO cuéTa OaHKa-NMOKyHaTess, TaKuM
0o0pa3zoM JeHexHas 6aza CoKparaeTcs.

@DUHAHCOBBIN PHIHOK SIBIISICTCS OJTHUM U3 HauboJee peraaMeHTHPOBAHHBIX PHIHKOB.

PerynupoBanue (pUHAHCOBOTO PHIHKA — YIHOPSIIOUEHHE JIEATEIBHOCTH BCEX YUaCTHHKOB
(MHAHCOBOTO PBIHKA, a TAKXKE CAEJIOK MEXIY HMMU CO CTOPOHBI YHNOJHOMOYEHHBIX Ha 3TO
opraHoB. [J1aBHOH 1EeNbI0O PpEryJupoOBaHUs pbIHKA SBISETCS OOECIEYEHUE YCIOBHM s
3(Q(PEKTUBHOTO  BBIMOJHEHUS  (UHAHCOBBIM  PBIHKOM  CBOETO  NpEAHA3HAYCHHS  —
Tpanchopmanuu cOepexeHUd B WHBECTHLMHU. PerynmpoBaHHe HampaBIeHO Ha MOJJepKaHUe
YCTOMUMBOCTH M CTUMYJIMPOBAHUE Pa3BUTHs (PUHAHCOBOIO pbIHKA B LieJ0M. Pe3ynbraT paboThl
pPeryJsTOpOB ONpPENENsAeTcs KOHKYPEHTOCIOCOOHOCThIO (PMHAHCOBOTO pBhIHKA W 00BEMOM
VHBECTHULIHM.

B mnponecce perynupoBaHUs OCYIIECTBISETCS LIEJICHANPABICHHOE BO3JIEHCTBUE Ha
O00BEKT CO CTOPOHBI CYyOBEKTA-PEryisITOpa MOCPEICTBOM HCIHOIB30BAHUSA COOTBETCTBYIOIIUX
MmeTonoB. PerynupoBanue onepanuii Ha (UHAHCOBOM pBIHKE BKJIIOYAET B ce0sl COBOKYIHOCTb
IOPUJINYECKUX, OPTraHU3alMOHHBIX, TEXHUYECKUX W HPABCTBEHHBIX MOMEHTOB, HO HE

npeanojgaracT ydacTue CaMoro peryjidaropa B 9TUX OICpaluix.

Bonpocel K caMOCTOATEIBHOMY 3aHATHIO:
Conepxanue 1 BUapl onepanuii 11b Ha OTKPBITOM pBIHKE.
OcobenHoctu peanuszanuu ornepauuii L{b Ha OTKpBITOM pBIHKE.

PerynupoBanue onepanuii Ha UHAHCOBBIX PHIHKAX.

® =N oW

[Tpo6GieMbl 1 epCeKTUBBI TPUMEHEHHSI ONIEpaliii HAa OTKPBITHIX PHIHKAX.
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https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%B0

CamocrositenpHOE 3aHATHE O
Tema: BanoTHOe peryJiMpoBaHHe M BAJTIOTHBIA KOHTPOJb KAaK METOJ ICHEKHO-
KPEeIUTHOIO peryJMpoBaHHs

Henab: M3y4nTh BAJIIOTHOE pEryJIMPOBAHUE W BAIIOTHBIM KOHTPOJIb KaK METOJ
JIEHEKHO-KPEIUTHOIO PETYITUPOBAHUS

B pesynbprare MarucTp JOJKEH:

3HaTh: 0a30BBI KaTErOpUMAIIbLHO-TIOHATUIHBIN anmapar pa3padOTKU U MPEIIOKEHUS
3 PEKTUBHBIX PEHICHUHN TMPOOIEM TEKYIIEH AeITEIbHOCTH (PMHAHCOBBIX OPTaHOB, OpraHU3aIni,
B TOM uucie, (UHAHCOBO-KPEIUTHBIX HAa OCHOBE pPE3yJbTAaTOB MPHUKJIAJHBIX HAYYHBIX
UCCIIEIOBaHM B IpodecCHoHaIBHOM cepe.

YMerb: npuHUMaTh U Ipemiaratb A3(GQGEKTHUBHBIE peIIeHHs Mpo0JieM TeKyIel
NEeSTeIbHOCTH (PMHAHCOBBIX OpPraHOB, OpPraHMU3allMil, B TOM 4ucie, (UHAHCOBO-KPEAUTHBIX Ha
OCHOBE PEe3yJIbTaTOB MPHUKJIAIHBIX HAYYHBIX UCCIIEOBAHUI B MTpodeccnoHanbHOI chepe.

Baaners: HaBbIKaMH OOOCHOBaHMA NpeasiaraeMbiX 3((GEKTUBHBIX pPELICHUN mpodieM
TEKyIEH AeATeNbHOCTH (UHAHCOBBIX OPraHOB, OpraHW3alMid, B TOM 4YHCIe, (UHAHCOBO-
KPEJAUTHBIX HAa OCHOBE Pe3y/IbTaTOB MPUKIAIHBIX HAYYHBIX HCCIEA0BaHUN B TPO(ECCHOHATLHOM
chepe.

TeopeTnueckas 4acThb

BanmtotHoe peryiaupoBaHuE - 3TO JEATENbHOCTh OPraHOB T'OCYAAPCTBEHHOW BIIACTH,
HaIlpaBJI€HHAsl Ha PErJaMEHTUPOBAHUE MOPSIKA COBEPIIECHUs BAIIOTHBIX omnepanuil. BamroTHoe
peryaupoBaHue OCYHIECTBISAETCS HA JBYX YPOBHSIX: HOPMAaTUBHO-IIPABOBOM, KOTOPBII BKIIFOUAET
CO3/1aHHE MTPABOBBIX HOPM, IIPEIMETOM KOTOPBIX SIBISAIOTCS BaIIOTHBIE OTHOILICHHUS;
VHAWBUAYaJIbHO-IIPABOBOM, KOTOPBIM BKIIIOYAET MPUMEHEHHUE MPABOBBIX HOPM K KOHKPETHBIM
CUTyallUsIM, YTO BJIe4YeT 3a COOOM BO3HMKHOBEHHS, U3MEHEHHUS W MPEKpaLIeHUS KOHKPETHBIX
BAJIIOTHBIX ~ TMPABOOTHOILICHWH. B  Hacrosiee BpeMs [JaHHBIM BOMNPOC PETYIUPYETCS
®enepanbHbM 3akoHOM OT 10 nexadpst 2003 roga Nel73-D3 «O BaylOTHOM pEryIUpOBaHUU U
BaJIOTHOM KOHTpoJie». Ero memp - oOecriedeHne pealv3anuy €IUHOW TOCYyAapCTBEHHOM
BAJIIOTHOW TIOJMTHKU, a Takke ycToWumBocTh Poccuiickoit denepanunm U CTaOUIBHOCTH
BHYTPEHHETO BAJTIOTHOTO pbIHKAa Poccuiickoit denmeparuu kak (HakTOpOB MPOTPECCHBHOTO
Pa3BUTHSI HALIMOHAJILHOM SKOHOMMKH M MEXAYHApOIHOIO0 SKOHOMUUYECKOTO COTPYAHUUYECTBA.

OCHOBHBIE 3JIEMEHTHI BAJIIOTHOIO PETYIMPOBAHMS: YCTAHOBJIEHHE MOPSAKA IPOBEICHUS
BAJIOTHBIX ONEpaluii; OIpeaeseHre yCIOBHM U Mopsaka (GOPMUPOBAHUS 30JI0TOBAIIOTHOTO

pe3epBa CTpaHbl U BaTIOTHBIX (POHIOB XO3AUCTBYIOIINX CyOBEKTOB; BaJIOTHBIN KOHTPOJIb.
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B paMkax BadIOTHOTO pETYJIUPOBAHHS NPHUHATO BBIACIATH TPH THUIA BAIIOTHBIX
PEXUMOB:  PEXUM TIOCYJAapCTBEHHOM BAJIIOTHOM MOHOIIOJIHU;  PEXUM TIOCYJapCTBEHHOI'O
BAIIOTHOTO PETYIUPOBAHUS; PEXKHUM CBOOOIHO KOHBEPTHUPYEMOM BaTIOTHI.

Cucrema BaJIOTHOTO PETyJIUpPOBaHMS W BAJIIOTHOTO KOHTPOJS IMpEACTaBiIseT CcOO0H
KOMIUIEKC 3aKOHOJATEJIbHBIX, HOPMATUBHBIX M AaJMUHUCTPATUBHBIX OTPaHUYECHHUN Ha
IPOBE/ICHUE BAIOTHBIX oneparuii. ['ocynapcTBeHHOE peryinpoBaHue B 3TOM 00JacTy MPU3BaHO
00ecTeynTh 3KOHOMUYECKYIO 0€30MacHOCTh CTPaHbl, COJCHCTBOBATh MOABEMY €€ SKOHOMHUKH 3a
CYET paCIIMPEHMs BHEIIHEIKOHOMMYECKHX CBS3€H, CO37aBaTh YCJIOBMs IJIsi BHEHIHETOPrOBOU
MHTETpali B MUPOBOE X035 CTBO.

BayroTHBIM KOHTPOJIb - 3TO ONPEIEICHUE CTEIIEHU COOTBETCTBUS PEAJIBHOIO Ipolecca
BEJICHUs BAJIFOTHBIX ONEPAaLUi 3aKOHOAATEIBHO YCTAHOBICHHBIM BaJIIOTHBIM OTPaHUYCHUSIM.

BantoTHBEIM KOHTPOIB B y3KOM CMBICIIE — 3TO IIPOBEPKA PErVIAMEHTOB IPOBEICHUS
BAIIOTHBIX OINEpalil B LESIX MPUBEACHUSA UX B COOTBETCTBHE C pa3paOOTAHHBIMU HOPMAaMHU U
NpEIbABISIEMBIMU TPEOOBAaHUSIMU. BaTIOTHBII KOHTPOJIb B IIUPOKOM CMBICJIE — 3TO KOHTPOJIb 32
BBEJCHHBIMU T'OCYAapCTBOM BAJIOTHBIMH OTPAaHUYEHUSMH, OOYCIOBICHHBIMU LEISIMH |
IUTAHAMH BaJIOTHOW MTOJINTUKH, OCYILIECTBIISIEMBIM Ha OCHOBE ACUCTBYIOIIETO 3aKOHONATENbCTBA.

Ilenp BaJIFOTHOTO KOHTPOJISI — 00€CHeUnTh COOIIOIEHUE BATIOTHOIO 3aKOHOAATEIbCTBA
IIPH OCYILECTBICHUM BAJIIOTHBIX onepanuid. I103TOMy ¥ OCHOBHBIE €r0 HAalpaBICHUS —
COOTBETCTBUE BAJIOTHBIX ONEpalui JACUCTBYIOLIEMY 3aKOHOAATEIILCTBY, BBIIIOJIHECHUE
pe3uaeHTaMu  00s3aTeNIbCTB B MHOCTPAHHOM BallOTe Mepel TrocyAapcTBOM, IPOBEpKa
00OCHOBAaHHOCTH IUIATeKEHl B MHOCTPAHHOM BAJIIOTE W IPOBEpPKAa OOBEKTUBHOCTH y4yeTa M
OTYETHOCTH 110 BAJIFOTHBIM OIIEPALUSIM.

MeTtoapl  BaTIOTHOTO KOHTPOJsS OBIBAIOT TMpsiMble U KOCBeHHble. KoOCBeHHBIE
IPEICTaBIAIOT cO00M KOHTPOJIb 32 YpOBHEM II€H, 00bEMaMU M HAIpPaBICHUSIMU IUIATEXEH.
[IpsaMble cOCTOSAT B KOHTpOJi€ 3a OOOCHOBAaHHOCTBbIO IIPOBEJIEHHS BAJIIOTHBIX OINEpALU.

Opranamu BaJItOTHOTO KOHTpouist siBisitoTCsl LlenTpanbhbiil bank u IlpaBurenscTBo.

Bonpock! k caMOCTOATEIbHOMY 3aHATHIO:
1. TlonsiTve BaTIOTHOTO PETYIUPOBAHUS
2. MeTo/1pl BAIIOTHO-IIPABOBOTO PETYIMPOBAHUS

3. BantoTHBINH KOHTPOJIb
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CamocrosiTenpHOE 3aHATHE 7
Tema: Broa:keTHoe perynpoBanne U 3¢(PeKTUBHOCTH 0KIKEeTHOM MOJTUTHKH

Hesb: u3yuuTh OI0KETHOE perylupoBaHue U 3QpPeKTUBHOCTD OIOXKETHOM MOJUTHKH

B pe3ynbpraTe MarucTp J0JKeH:

3HaTh: 0a30BbI KaTErOPHAIBHO-TIOHATHWHBIN armapaT pa3padOTKH W TPEITIOKCHHS
3 PEKTUBHBIX pEeIICHHUH MPOOJIEM TEeKyIIeH AeITeIbHOCTH (PUHAHCOBBIX OPTaHOB, OPraHU3ALUH,
B TOM 4YHucie, (UHAHCOBO-KPEAUTHBIX HAa OCHOBE pE3yJbTaTOB MPHUKIAIHBIX HAYYHBIX
HCCIIeI0BaHMi B IpodeccronanbHol cdepe.

VYmerb: mnpuHEMaTh W TpemuaraTth A(G(PEKTUBHBIE pEHICHHS TPoOJeM TEKyIIeH
JeSITeIbHOCTH (DMHAHCOBBIX OPraHOB, OpraHW3alMid, B TOM 4Hcie, (PMHAHCOBO-KPEIUTHBIX Ha
OCHOBE Pe3yJIbTaTOB MPHUKJIATHBIX HAYYHBIX UCCIICAOBAHHH B TpodecCuOHaIbHOMI cdepe.

Baanerb: HaBbikaMu OOOCHOBaHUS TpeiayiaraeMbiX 3()PEKTUBHBIX peIIeHUN MpolemM
TEKyIIed MAesITeTbHOCTH (MHAHCOBBIX OpPraHOB, OpraHM3alMii, B TOM uucie, (UHAHCOBO-
KpPEIUTHBIX HAa OCHOBE PE3YJIbTAaTOB MPUKIIAJAHBIX HAYYHBIX UCCIEIOBAHUN B IPOQeCcCHOHATBHON
cdepe.

TeopeTnyeckas 4acThb

BromxeTHas cTpaTterus - 3T0 COBOKYIHOCTh METOJOB U MPHUEMOB, C MOMOIIBI0 KOTOPBIX
OIO/KETHbIE OTHOILEHHS, MPUHIMMBI U (YHKIHUU OIOJKETOB IMPETBOPAIOTCS B JKU3HB 4YEpes3
OroKkeTHbIN mporiecc. Ha coBpeMenHOM 3Tane OIoKeTHOE CTpaTerupoBaHue Ha (elnepaibHOM
YpOBHE HANUIO OTpaXXE€HHE B  CIEAYIOIIUX JOKyMEHTaX. Bo-NepBbIX, JTOKYMEHTbI
CTpaTerMyecKkoro IJIaHUpOBaHUs, Takue Kak KoHIenmus A0JAroCpOYHOIO  COIMANIbHO-
sKOHOMHUEeCKOro pa3Butuss Poccum Ha nepuon 1o 2020 r., OcHOBHBIE HallpaBJICHHUS
nesrenbHOCTH IlpaBuTenscTBa, (enepanbHblii 3akoH «O TOCYJapCTBEHHOM CTPAaTETHYECKOM
IUTAHUPOBAHUMY, «HOBBIE» TOCYIApCTBEHHBIE MPOTPAMMBI, HECKOJBKO JECATKOB OTPACIIEBBIX
CTpaTeruii, CTpaTeruu pa3BuTus (heaepaabHbIX OKPYTOB.

Jpyras Tpymnma JOKYMEHTOB CBsi3aHa C pa3pabOTKOH CpeaHECPOUHBIX OIOIKETHBIX
IUIAHOB M BKJIIOYAEeT COOCTBEHHO (QenepaibHblil OOKET, MPUHUMAEMBbIi Ha TPEXJETHUH
nepuon, PeaepanpHyto [IporpamMmmy mo moBbIIeHUIO d()PEKTUBHOCTH OIOJKETHBIX PACXO/IOB,
Konnenmuio Mexx010/KEeTHBIX OTHOLIEHUI M OpraHu3aluy 010/PKETHOTO MpoIlecca B peruoHax U
MYHUIIUTNATBHBIX 00pa3oBaHuAX, OCHOBHBIC HANpaBJICHUS OIOKETHOM, HAJOTOBOW MOJIUTHK U
ap.

[Ipy 5TOM BOHpPOC COTJIACOBAHUS JIOJTOCPOUYHOTO COLMAbHO-3KOHOMHYECKOTO U

OI0/KETHOTO TUTAHMPOBAHUS CTAJIO OJHOM M3 BaXHEWUIWX 3amady OFO/PKETHOM TOJMTUKU Ha
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cpenHecpouHblid epuo. [lompiTka pemieHus 3toro Bompoca Oputa eme B 2008 r., Korga Oblia
chopMHUpOBaH TMepBbIN MPoeKT bromkeTHoi cTparerun Poccuu 1o 2023 .

JIrobass Oro/pkeTHast CTpaTerusi Ha TEPPUTOPUATIBHOM YpPOBHE BKJIIOYAET TpU
HanpaBlieHUs: IUIAHUPOBAaHME W  YIpaBICHUE JIOXOJaMH, pacxXxoJaMu, OHOKETHBIMU
00s3aTeNbCTBaMU, IIOATOMY B €€ CTPYKTYPE MOKHO BBIIEIHUTH CIEAYIOUINE SJIEMEHTHI:

- CTpaTeru4ecKue HalpaBIeHUs] pETHOHAIBHOMN JT0XOAHON OJUTHKY;

- HaNpaBJICHUS MO0 COBEPUICHCTBOBAHUIO PETMOHAIBHON HAJOTOBOHM MONUTHKU (B TOM
YHClie B YaCTH HAJIOTOBOTO aJIMUHUCTPUPOBAHUS);

- CTpaTeru4yeckue HalpaBiIeHUs IOJIUTHUKMA YIPABICHUS pacxogaMd IO OTPacisiMm
HKOHOMHKH U COLUAIBHON C(ephl peTHOHA;

- CTpaTeryio Mo yNpaBIEHUIO TOCYIaPCTBEHHBIM JI0JITOM.

PernonanbHast goirocpouHas OmoJKeTHasl CTpaTerusi pa3padaTbIBaeTCsl MO PEIIECHUI0
BBICIIIETO HMCIOJHUTEIBHOTO OpraHa TOCYIapCTBEHHOW BiacTu cyObekTa Poccuiickoit
@denepanuy, COACPKUT TOJITOCPOYHBIA IPOTHO3 OCHOBHBIX XapaKTEPUCTHK OOKETHOM
CHCTEMBI CyOBEKTa, ONpEeAeIseT MIPUOPUTETHBIC HAPaBICHUS OIOIKETHOM MOJIUTUKU PETHOHA C
LEIbI0 JOCTHKEHHSI COUUAIBHO - S3KOHOMHUYECKMX LEJIEH pEeruoHa, ONpelnessieT MUIAHUPYyEMbIe
pacxofbl Ha peaau3alrio roCyAapCTBEHHBIX MIPOrpaMM, a TakK e YUUTHIBAET OIOIKETHbIE PUCKU
Y OCYILECTBIISET UX HEUTpaIN3alio 1 MUHUMHU3ALIMIO.

Lenbto pernoHanbHOM OIOKETHOM CTpaTerwH SBISETCS pa3paboTKa MEpOIPHITUH T10
COBEpIICHCTBOBAHUIO OIO/DKETHOM U HAJIOTOBOM MOJUTHUK PErMoHa, a TakKXkKe MOBBIIICHHUE
3¢ ()EeKTUBHOCTH HCIIOJIIB30BAaHUS OIOKETHBIX CPEICTB U pealu3aldl ToCyIapCTBEHHbBIX
IIPOrpaMM Ha JI0JITOCPOUYHYIO MEPCIIEKTUBY.

Onenka >(QQEKTUBHOCTH OIOJKETHOM NOJUTUKM Ha YpoBHE cyObekta Penepanuu
npearnoyiaraeT  OLUEHKY  CcOaJaHCHPOBAaHHOCTH  PETHMOHAIBHOM  OIOMKETHOM  CHCTEMBI,
BKJIIOYAIOIIEH aHalIMU3 JOCTaTOYHOCTH C(OPMHUPOBAHHBIX HCTOYHHUKOB JOXOJOB JI MOKPBITHS
HEOOXOIMMBIX PacX0JI0B TEPPUTOPHUHU.

YpoBeHb cOalaHCHPOBAHHOCTH PETHOHAIBHOTO OIO/pKeTa (HOCTATOYHOCTU JOXOIHBIX
MCTOYHUKOB JJIs1 MOKPBITHS PacX0/I0B) OLICHUBAETCS 110 BEPTUKAIU U 10 TOPU3OHTAIIN HA OCHOBE

pacueTa COOTBETCTBYIOIINUX Pa3pPhIBOB.

Bormnpocsl k caMoCTOATETbHOMY 3aHATHUIO:
4. [TpuHIUTIBI OFOKETHOTO PETYITUPOBAHMUS.
5. broxerHas ctparerusi.

6. Ornenka 3¢ (heKTUBHOCTHU OO KETHOW MOJIUTHKH.
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CamocrosiTenpbHOE 3aHATHE §
Tema: Hajiorosoe peryiupoBaHue JKOHOMHKH

Leab: H3y4uTh HAIOTOBOE PETYIUPOBAHNE SKOHOMHUKHU

B pe3ynbpraTe MarucTp J0JKeH:

3HaTh: 0a30BbI KAaTErOPHAIBHO-TIOHATHWHBIN armapaT pa3padOTKH W TPEITIOKCHHS
3 PEKTUBHBIX pEeIICHHUH MPOOJIEM TEeKyIIeH AeITeIbHOCTH (PUHAHCOBBIX OPTaHOB, OPraHU3ALUH,
B TOM uYucie, (UHAHCOBO-KPEIUTHBIX Ha OCHOBE pE3yJbTAaTOB MPHKIAIHBIX HAYYHBIX
HCCIIeI0BaHMi B IpodeccronanbHol cdepe.

VYmerb: mnpuHEMaTh W TpemiaraTth A((PEKTUBHBIE pEHICHHS TPoOJeM TEKyIIeH
JESTENIbHOCTH (PMHAHCOBBIX OPraHOB, OPTaHMU3AIH, B TOM 4HUCIe, (PMHAHCOBO-KPEAUTHBIX Ha
OCHOBE Pe3yJbTaTOB MPHUKJIAIHBIX HAYYHBIX UCCIIEOBAHUI B MTpodeccnoHanbHO chepe.

Baanerb: HaBbikaMu OOOCHOBaHHUS TpeayiaraeMbiX 3()PEKTUBHBIX peHICHUN MpolemM
TEKyIIeW MAesITeTbHOCTH (MHAHCOBBIX OpPraHOB, OpraHM3alMii, B TOM uucie, (UHAHCOBO-
KPEJAUTHBIX Ha OCHOBE Pe3yIbTaTOB MIPHUKIIAIHBIX HAYYHBIX HCCIEAOBAHUN B IPO(HECCUOHATBLHOM
cepe.

TeopeTnyeckas 4acThb

HanoroBoe perynupoBaHue — 3TO LieJeHANpaBiICHHOE BO3ACHCTBHE ToCylapcTBa Ha
MOBEJICHHE SKOHOMHUYECKUX AareHTOB TMOCPEICTBOM HCIOIb30BAHUS PA3IUYHBIX METOJOB H
WHCTPYMEHTOB HAJIOTOBOW TMOJUTHKHU JUIS JOCTIIKEHUS JKETaeMbIX COLHUAThbHO-I)KOHOMUYECKUX
pe3ynbraroB. O600IIEHB TEOPETUYECKHE ACHEeKThl COJEpPXKaHUS HAJOrOBOIO PEryIupoBaHUS,
BbIJIEJICHBI 337]a41 M HHCTPYMEHThI HAJIOTOBOTO PErYJIMPOBAHUS B LIEJSAX BBIIBICHHUS OCHOBHBIX
HAPaBICHUH JTaTbHEHIIIEr0 HAIOTOBOTO PEryIUPOBAHUS TOCYIaPCTBOM.

locynapcTBeHHast HaNOroBas MOJUTHKA HWMEET HE TOJIBKO (UCKATbHBIC LEIH, HO H
perynupyer SKOHOMHUKY IIOCPEICTBOM HajoroB. HamoroBas moJuTHKa U HaJOroBOE
peryiupoBaHHe COOTHOCSTCS KaK I€JIO€ M YacTHOE, a HaJOroBO€ PEryJlHpPOBAHHME BBICTYIAET
OTJICTHbHBIM, TIPUYEM BEChbMa Ba)KHBIM, HAIIPABICHHEM HAJIOTOBOW MONMUTUKA. OOBEKTUBHOM
OCHOBOH HCIONB30BaHUSI HAJIOTOO0OJIOKEHUST B KA4eCTBE OJHOTO M3 BAKHEHUIINX pPHIYAroB
SKOHOMMYECKOH MOJIUTUKHU TOCYAApCTBA CIYKHUT MPUCYIIasi HAJIoraM peryaupyromas GyHKIus.

HanoroBoe perynupoBaHne —  MEpONpHUSATUS  KOCBEHHOTO  BO3JCWUCTBHUA  Ha
ODKOHOMHUYECKHUE U COLHUATbHBIC MPOLECCH MyTeM: H3MEHEHHWS BHJA HAJOTOB; W3MCHCHHS
HAJIOTOBBIX CTAaBOK; YCTAHOBJICHHS HAJOTOBBIX JIBIOT;, TOBBIIICHHS WM CHIDKCHHUS OOIIETO
YPOBHSI HAJIOTOOOJIOKEHUST;0TYUCIICHUI B OFOKET.

BaxHeHmMMu  CTPYKTYPHBIMH  TOKAa3aTeJsIMA ~ HAJOTOBOM  CHUCTEMBI  SIBJISIFOTCS:

COOTHOMICHUC MPAMBIX U KOCBCHHBIX HAJIOTOB (yMeHBH_IeHI/IG 9TOI'0 II0Ka3aTciid B O6H_I€M cjrydac
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MO3BOJISIET TIEPEHOCUTD IIEHTP TSHKECTH HAJIOTOO0OJI0OKEHHUS C MPOU3BOIUTENS HA MTOTPEOUTENS 1
CTUMYJIUPOBAaTh HAKOIUIEHWS] M HMHBECTULIMM, & €ro YBEIWYCHUE CHUXKAET CTUMYJIBI JIs
MPOM3BOJICTBA U MOIYYCHHS JOXOJ0B, HO CHHYKAET OCTPOTY MPOOJIEMBI TIEPETIOKEHUS HAJIOTOB);
COOTHOIIICHUE KOPIOPATUBHBIX ¥ MHAUBUAYATbHBIX HAJIOTOB (C TTIOMOIIBIO PEryIUPOBaHUS ITOTO
COOTHONIICHUSI TOCYJapCTBO MOXET CYIIECTBEHHBIM O00pa3oM CTUMYJIHPOBATH JCIOBYIO
AKTUBHOCTb, BIUSATH HA CTPYKTYpy HWHBECTHUIIMH ¥ HW3MEHEHHE OOBEMOB IIPOU3BOJICTBA.
YBenu4eHHEe 53TOTO COOTHOIICHUS CIOCOOCTBYET POCTY pEalbHBIX JOXOJOB HACEJICHUS U
COKpAIICHUIO MAacITa0OB TEHEBOM JKOHOMHUKH. [IpM STOM OIHOBPEMEHHO OKa3bIBACTCS
KOCBEHHOE PETYJIHPYIOIIEe BIUSHUE W Ha MOTPEOJICHHE 3a CUET YBEIWYEHHUS YHUCTOTO JI0XO/Ia,
KOTOPBII OCTaeTcss B PacHoOpsDKEHUM KOHEYHBIX IMoTpeduteneil. Bmecrte ¢ Tem upesmepHoe
YBEJIMUEHUE HAJIIOTOBOTO OpEeMEHM /ISl IOPUAMYECKUX JIUIl IPUBOJIUT K TAKUM OTPULIATEITHHBIM
MOCJIC/ICTBHSIM, KaK TOBBIIIIEHUE 11€H, YMEHBIIICHUE BHYTPECHHUX HUCTOYHUKOB MHBECTUPOBAHUS U
MOTEPsI KOHKYPEHTHBIX TIO3UITUH TPOU3BOAUTEIISIMHE TOBApOB (paboT, yCiyr).

Cpean METOJOB TOCYIAapCTBEHHOTO (MHAHCOBOTO PETYIUPOBAHUS OCHOBHAs POIb
NPUHAUICKUAT HanoraMm. Hamoru sBISIOTCS BaXKHEUITUM CTaOUIN3aTOPOM AHTHIHUKIAYECKOTO
peryaupoBaHusl Pa3BUTHsI SKOHOMUKH, CTUMYJIUPYS CIIPOC HA WHBECTUIIMHM BOBpPEMS JICTIPECCUU
W OrPAaHWYCHUSI €ro B TMEPHOJ MAKCHUMAJIBHOTO JIKOHOMHYECKOTO moabema. KocBeHHOe u
MOJIOXOHOE HAJIOTOOOJI0KEHUE OMPENeSIOT 00BEMBI JMYHOTO OTPEOICHUS, TIIATEKECTIOCO0-
HOTO CIpOca, 4TO, B CBOIO OdYepelb, BIUSET Ha OOBEMBI MPOU3BOJACTBA MOTPEOUTEITHCKUX
TOBapoB W yciayr. OCHOBY HaJOTOBOTO PEryJHpPOBaHUS COCTABISECT CHCTEMa IKOHOMHUYECKUX
MEp OIepaTHBHOTO BMENIATEIHCTBA B XOJ BBIMOJHEHUS HAJOTOBBIX 0053aTENBCTB. METOIbI
HAJIOTOBOTO PETYJIMPOBAHUS SBJISIIOTCS COCTaBHBIMH JJIEMEHTAMH HAyYHO OOOCHOBAaHHOM
HAJOTOBOM KOHLEMIIMK, MPUHUMAIOUIEH MpPU YTBEPKIACHUHM MApIIAMEHTOM CTPaHbl XapakTep
3aKOHOJIaTeILHOM HOPMBI, 00s3aTeabHON 11 ucnojsHeHus. C  MOMOIIBIO  HAJIOTOBOTO
peryaupoBaHUsl TOCYJAapCTBO BIUSET HAa CTPYKTYpPY OOIIECTBEHHOTO BOCIPOM3BOJICTBA,
co3aBasi HEOOXOIUMBIC YCIIOBUS JIJISl YCKOPEHHOTO HAKOTUICHUS KaruTania, MoBbImeHus 3 dek-
TUBHOCTH TPOU3BOJCTBA B HamOOJee MNPUOPUTETHBIX OTPACIAX, OMPEACISIONUX HAYIHO-
TEXHUYECKUM mporpecc (MPeAOCTaBICHUE HAJIOTOBBIX MpedepeHInid MPEeuMYIIECTBEHHO TEM

dupmaM, KOTOpble NEWUCTBYIOT B paMKax MPUHATBIX TOCYAapCTBEHHBIX HKOHOMUYECKUX

IPOrpamm).
Bormnpocsl k caMoCTOATETbHOMY 3aHATHIO:
4. [TonsTHE W 3a1a4 HAJIOTOBOTO PETYJIMPOBAHUSA
5. HNHCTpyMEHTHI HAJIOTOBOT'O PETYIMPOBAHUS

6. Mertozs! ¥ IPUHIUIIBI HAJIOTOBOT'O PEryJIUpOBaHUs
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CamocrosrensHOe 3aHATHE 9
Tema: PoJib HeHTPAJIbHBIX 0AHKOB B CTPATerM4eCKOM YIPaBJIeHUHU J€HEKHO-
KPeANTHBIMHM OTHOIIEHUSAMHU

Hesab: U3yuyuTh posib LEHTPAIBbHBIX OAHKOB B CTPATETMYECKOM YNPABICHUU JIEHEKHO-
KPEIUTHBIMU OTHOLIEHUSMU

B pe3synbprare MarucTp JOJKEH:

3HaTh: 0a30BBI KaTEropUMaIbHO-TIOHATUIHBIN anmapar pa3padOTKU U MPEIIOKEHUS
3 PEKTUBHBIX PEIICHUHN TPOOIEM TEKYIIEH AeITEIbHOCTH (PMHAHCOBBIX OPTaHOB, OpraHU3aInH,
B TOM 4YHCle, (PUHAHCOBO-KPEIAUTHBIX HAa OCHOBE pE3yJbTaTOB MPHUKJIAAHBIX HAy4YHBIX
UCCIIEIOBaHM B IpodecCHoHaIBHOM chepe.

YMerb: npuHUMaTh U Ipemiarath A3(GQEKTHUBHBIE peIIeHHs Mpo0JieM TeKyIel
JEeSITeIbHOCTH (PUHAHCOBBIX OPraHOB, OpraHW3alllid, B TOM 4Hcie, (PMHAHCOBO-KPEIUTHBIX Ha
OCHOBE Pe3yJIbTATOB NPHKIAJHBIX HAYYHBIX UCCIIEAOBAHUM B PO ecCHOHATBHOM chepe.

Buaaners: HaBbIKaMH OOOCHOBaHMA NpeasiaraeMbiX 3((GEKTHUBHBIX pPELICHUN MpodieM
TEKyIEH AEATeNbHOCTH (UHAHCOBBIX OPraHOB, OpraHW3alMii, B TOM 4YHCIe, (UHAHCOBO-
KPEIUTHBIX HAa OCHOBE PE3YJIbTaTOB MPUKIIAJAHBIX HAYYHBIX UCCIEI0BAaHUN B IPOPeCcCHOHATbHON
chepe.

TeopeTnueckas 4acThb

JIEHE)KHO-KPEIUTHOE  PETYJIMPOBAHUE HSKOHOMMKH  OCYILECTBIISIETCS HAa  OCHOBE
IPUHIUIA KOMIIEHCAIMOHHOTO PETYIMPOBAHNUS, KOTOPBIN IPEANonaraeT cleayrolee:

. HOJIUTUKY JICHEXKHO-KPEIUTHBIX PECTPUKLINH, KOTOpast Ipernonaraer
OTpaHUYEHUE KPEAMTHBIX ONEpalMii MyTeM MOBBIIMIEHUS HOPM PE3epPBHPOBAHUS CPEACTB IS
YYaCTHHUKOB KPEIUTHOM CHUCTEMBI B LIGHTPAIbHOM OaHKe; TOBBIIICHUS YPOBHS MPOIEHTHBIX
CTAaBOK; OIPaHMUYECHMSI TEMIIOB POCTa JICHEKHONW Macchl B OOpAIlEHUH [0 CPABHEHUIO ¢ TOBAPHOM
MAacCoH;

. HOJUTUKY JICHEeKHO-KPETUTHOMN SKCIIaHCHH, KOTOpast npearnonaraer
CTHUMYJIMPOBAaHHE KPEIUTHBIX OIEpaluii; CHU)KEHHE HOPM pE3epBUPOBAHUS Ui CYOBEKTOB
KPEIUTHOM CHUCTEMBbI, TaJeHHE YPOBHS KPEAMTHBIX CTABOK; YCKOpEHHE O0OpaunBacMOCTH
NECHEXHOU €IUHUIIE.

Pa3paborka u peanm3amusi KPEOUTHO JCHEKHOW TOMUTHUKA — BayKHEHIIas
¢ynkuus nenTpanbHoro 6anka. OH 00nagaeT BO3MOXHOCTBIO BIIMATH HAa O0BEM JIEHEKHOTO
IPEUIOKEHHS B CTPaHe, YTO B CBOIO OYepelb MO3BOJISIET PEryJInpoBaTh YPOBEHb IPOU3BOICTBA

" 3aHATOCTH.
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[leHTpanbpHBIA O0aHK peaTu3yeT IENH KPEAUTHO-IACHE)KHOU MOTUTHKA — CTAOMITN3aIIUI0
JEHE)KHOM MacChl WM TPOLIEHTHOM cTaBKW. JKecTkas MOHeTapHasl IOJIMTUKA — IIOJUTHKA,
HalpaBJIeHHAs Ha MOJJIEp)KaHUE Ha ONPE/ICICHHOM YPOBHE JIEHEKHOM Macchl; rpaduyecku Kak
KpallHUW ciy4aid TpeACTaBIACTCS BEPTUKAIBHOM KPUBOM MPEMJIOKEHUS JEHET Ha YpOBHE
3aJJaHHOTO TIOKa3aTens JeHeXHOW Macchl. [mbkas MoHeTapHas MOJUTHKA — TOJUTHKA
HalpaBJIeHHAas Ha MOJJAEpKaHHE Ha ONPEJECIIEHHOM YpPOBHE CTaBKHM IIPOLIEHTA; KaK KpaiHWi
ciryudail rpauecKu MOXKET OBITh MPOJIEMOHCTPUPOBAHA TOPU30OHTAIBHOM KPUBOW MPEIIOKEHUS
JICHET Ha YPOBHE 33JJaHHOTO 3HAYEHUs MTPOLICHTHOW CTaBKHU.

OCHOBHBIE HHCTPYMEHTBI ILIEHTPAJIbHOIO OaHKa B pealu3alud KpPEAUTHO-IEHEKHOU
HOJINTUKHU:

. PerynupoBanue opuiagbHbIX pe3epBHBIX TPEOOBaHUN
- Onepanuu Ha OTKPBITBIX PHIHKAX

. PerynupoBaHue y4eTHO!N CTaBKU NPOLEHTA (AUCKOHTHAS MOJIMTUKA)

@DaKTOpbI, BIUSIONINE HA CIIPOC, MPEATIOKEHUE U MPOLEHTHYIO CTaBKY, MOKHO OOBEIMHUTH MO
Ha3BaHUEM «MHCTPYMEHTBHI IEHEKHO-KPEAUTHON MONUTUKN». K HUM OTHOCSTCA:

IIpouentHas nonutuka banka Poccun

HopMmaTuBbl 00s13aTeNbHBIX PE3EPBOB

Ornepanuy Ha OTKPBITOM PBIHKE

PecdunancupoBanue

BamoTtHoe perynupoBaHue

[IpsiMbIe KOJTMYECTBEHHBIE OTPAHUYEHUS

OpueHTHpBI pocTa MoKa3aTeyie 1eHeKHON MacChl

Bormpocsl kK caMOCTOSATEIbHOMY 3aHATHUIO:
1. TlomuTuka LEHTpPaIbHBIX OAHKOB pAa3JIMYHBIX TOCYIAapCcTB B O0JIACTU JCHEKHO-
KPEIUTHOTO PETYJIUPOBAHUS SKOHOMHUKH.
2. Bubl MONUTHKU PETYITUPOBAHUS I€HEKHO-KPEAUTHBIX OTHOLIEHUH.
3. UHCTpyMeHTBI peryaupoBaHUsl JEHEKHO-KPEIAUTHBIX OTHOIICHUH, MNpPUMEHSIEMBbIE

BaukxoMm Poccun.
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3AJJAYN 1J11 CAMOCTOSTEJIBHOI'O PEILIEHUA

3amanue 1. I'ocynapcTBEHHbBIE pacxolbl Ha 3KOHOMHUKY cocTaBisaroT 5000 neH. en.,
Hayioru noctynuiu B pazmepe 7000 nen. ex. Tpancdepts! HaceneHuto coctasisiioT 1100 gen. en.
l'ocynapctBennbie goar cocraiasier 9000 neH. ex., Mo HEMY TrOCYJapCTBO BBIILJIAYMBAECT
exerogHo 10 %. Onpenenure COCTOSHHUE TOCYIaPCTBEHHOTO OI0IKETA.

3amanue 2. B 2018 romy B ctpane X coOpaiu HamoroB B pasMepe 35 MIH Y. €.,
TaMO>KE€HHBIE COOPBI COCTaBIIIA 12 MJIH y. €., HEHAJIOTOBBIE MMOCTYIUICHHS B OIOJKET COCTABUIIN
20 MiH y. €. B 3TOM Xe rogy rocyaapCTBEHHBIE 3aKYIKHA TOBAPOB M YCIYT COCTaBWIM 38,4 MIIH
y. €., Tpancheptsl 14,7 MIIH y. €., TPOILEHTHl MO TOCYAapCTBEHHOMY aoiry 17,6 muH y. e.
Onpenennure COCTOSHUE TOCYIAPCTBEHHOTO OIOIKETA.

3ananue 3. Haiitu ckopocTh 060poTa JEHET B IIEIOM U CKOPOCTh 000p0Ta OE3HATMUHBIX
JIEHET, €CJIM TOJ0BOM 00bEeM BajOBOr0 HAIMOHAIBHOTO Tpomykta — 988 200 wmuH. pyOnei,
HamuuHble JeHbru — 200 000 muaH. pyOe, cpecTBa Ha TEKYIIMX M PacUETHBIX cueTax — 176
000 muH. pyOmei, cpeacTtBa Ha cOeperaTeNbHBIX W CPOYHBIX BKJIAZax HOPUIMYECKUX U
duznueckux mur — 130 000 mutH. pyOneit.

3amanne 4. HaliTh cKopocTh OOpalieHusi J€HET B SKOHOMHUKE B TOJ, €CIU CPEIHHI
ypoBeHb 1eH — 1,0; peayibHBIA BaJIOBOM HAIMOHAIBHBIA TPOIyKT — 13 428,0 mumH. pyod., a
KOJIMYECTBO JieHeT B oOpamenun — 10 220,0 muH. pyOreit.

3ananue 5. Onpenenutb 00bEM JEHEKHON MacChl B CTpaHe, ecii OO ypOBEHb 1IeH Ha
TOBapsI U ycayru —1,1; oOmmii peanbHbIi q0oXx0a obmmecTBa — 957 486 MutH. pyOsei; KOJIU4ecTBO
000pOTOB JIeHE)HOM enuHHIIBI —1,2 000poTa B TOJI. 3a/1a4y PEIIUTh ABYMS CITIOCOOAMHU.

3amanne 6. B coorBerctBum ¢ 3akoHoM K. Mapkca HallTH KOJMYECTBO [EHEr B
oOpalieHnu, eciii CymMMa IIeH TOBAapoOB, MPOJAHHBIX B KpenuT — 857 MiH. pyOnei; cymMMa IieH
peann30BaHHBIX TOBapoB — 1540 mutH. pyOsieit; muaTexu mo ods3arenbcTBamM coctaBuwian 1150
MJIH. pyOJiel; cyMMa B3aWMOITOTalIaeMbIX IuiaTtexeir — 660 MiH. pyOsei, uyucio oOOpOTOB
JEHE)KHOU enuHuIlbl — 1,5 060poTa B Toj.

3amanune 7. Onpegenure arperatbl JeHe:kHOUM maccwl, eciii MO cocrasisier 30% ot
950000 mutH. pyOJseid, cpeacTBa Ha TEKYIIUX M pacdyeTHhIX cuerax 655000 muH. pyOnei, M2 Ha
5% OGonbuie M1, a rocynapcTBeHHbIE JOITOBBIE 00s13aTeNbeTBA cocTaBuian 83000 MiTH. pyOIIe.

3ananue 8. Omnpenenure AEHEXKHbIE arperatbl CTPYKTYphl AEHEKHOU Maccel B PD, eciu
ee COBOKYHHBI 00beM 796 600 muH. pyOnei. Onpenenute ycaoBUsS PaBHOBECHs JIEHEKHBIX

arperaTos.
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3amanne 9. Bknag B cymme 30000 py6. mososkeH B OaHK Ha 3 MecsIa ¢ eXKEMECTIHBIM
HAYHCIICHUEM CJIOXKHBIX MPOIEHTOB. ['010Bast cTaBka o Bkiagam - 12%. YpoeHs nnpasimu 2
% B Mecsn. OnpeaenuTs:

a) CyMMYy BKJIaJia C MPOLIEHTaMU;

0) naIeKC MHAIAIUN 32 TPU MECSTIA;

B) CYMMY BKJIaJIa C TIPOIICHTAMH C TOYKH 3PEHUS TTOKYIATEIbHON CIIOCOOHOCTH;

T') peasibHBIN TOXO/ BKJIATYHKA C TOYKH 3PCHUS MTOKYMATEIbHOM CITIOCOOHOCTH.

3amanne 10. deno3ut B pazmepe 70 000 py6inei 6bu1 mostoxeH B 6ank 2 despans 2017
roga u BocTpeboBaH 1 ceHTAOps Toro ke roga. ['omoBas cTaBka MPOILIEHTOB cocTaBmiia 6%
rogoBeix. Ompenenure CyMMy HA4YHCICHHBIX TMPOIIEHTOB MPH TEPMAHCKOW, (PpaHIly3CKOM U
AHTJIMICKON MPaKTUKaxX HauyuClIeHHUs nporeHToB. CaemnaiiTe BHIBOJBI, KaKkas MpakTHUKa Hanboiee
BBITO/IHA JUI OaHKa, a Kakas JJi BKJIaJUUKOB.

3amanme 11. Opranuzanus mojiydnsia B KOMMEPUYECKOM OaHKe KPaTKOCPOYHBIA KPEIUT
Ha TIONOJTHEHHE 000pOTHBIX cpelacTB B cymme 100 Toic. pyOneit Ha cpok 6 mecsueB mox 20%
TOJIOBBIX Ha YCJIOBUSIX €KEMECSUHOT0 HAUUCIECHHUS MPOLEHTOB 32 KPEIUT C UX KalmuTalIU3alueH.
Cymma KpenuWTa M TPOLIEHTH BO3BPALAIOTCS Pa30BbIM IUIATEKOM B KoHIE cpoka. C
HACTYIUICHMEM CpOKa BO3BpaTa CCyAbl 3a€MIIUK HE CMOI' TOracUTh KPEAUT M YIJIATHTh
npoteHThl. [1o mpockbe 3aemirka 0aHK COTTIACHIICS MPOITIUTH CPOK KPEaUTa Ha OMH MECSI] Ha
CJEAYIOIIMX YCIOBUAX: HA JOMOJIHUTEIbHBIM CPOK MPOLIEHTHAS CTaBKa MO KPEAUTY COCTABIISIET
25% ronoBBIX; MPOLIEHTHl HAYUCIISIIOTCS HAa IEPBUYHYIO CYMMY KpEAHUTAa U MOTallaloTcs B KOHIIE
BHOBb YCTAQHOBIIGHHOTO CpOKa TOJb30BaHus ccyAod. Omnpenenuts oOLIyl0 Ccymmy
3aJI0JDKEHHOCTH 3aeMIINKa OaHKY.

3ananue 12. OnpenenuTe NeHEKHbIE arperarbl CTPYKTYpbl JEHEKHON Maccsl B PO, eciu

€€ COBOKYMHBIN 00beM 896 500 MitH. pyOIIeid.
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CIHHCOK PEKOMEHJIYEMO JINTEPATYPhI
OcHoBHas nuTepaTypa:
1. ®uHAaHCOBBIE W JCHEKHO-KPEIUTHBIE METOJBI PETYIUPOBAHMS YKOHOMHUKH: ydeOHOE
nocobue g oOydJaronuxcsl Mo HampabiieHHt0 MoAroToBku 38.04.08 «DuHAHCHI U KPEauTy,

Maructepckas nporpamma «l{udpossie dunance! u yuernosie Texaoigorun» / FO. E. Cuzon, U. U.

I'motoa, JI. B. ArapkoBa [u ap.]. — CraBponons : CTaBpOnoOJbCKUN TOCYJapCTBEHHBIN
arpapublii  yHuBepcuter, 2023. — 152 c¢. — Tekcr : »snextponnbiii // Iludposoit
00pazoBaTenbHBIN pecypc IPR SMART : [caiit]. — URL:

https://www.iprbookshop.ru/139001.html

2. MNapycumona, H. U. JlenexxHO-KpenuTHOE peryaupoBaHue: ydyebHoe mocobue / H. U.
[Mapycumona, K. XK. CanokacoBa. — Anmatel, Mocksa : EDP Hub (Mnunu Xa6), Aii [lu Ap
Menua, 2025. — 184 ¢. — ISBN 978-5-4497-3940-7. — Tekcr : anextponssiid // [{udposoit
00pasoBaTenbHBIN pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/146446.html)

JlomotHUTEIbHAS TUTEPATYpA!

1. boukapena, E. A. PerynupoBanne 6aHKOBCKOM IESITEIBHOCTH, IEHEKHOTO 0OpaIeHUs
W BAIIOTHBIX omepanuii : koHcnekT jekuuid / E. A. boukapesa, . B. Cypuna. — 2-e uzm. —
Mocksa : Poccuiickuil rocyapcTBEHHBIN yHUBepcUTeT npaBocyaus, 2024. — 124 c. — ISBN
978-5-00209-101-0. — Texcr : snexkrponnsii // Ludposoit obpazoBatenbHbI pecypc IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/143482.html

2. Kymuxo, H. WM. ®unaHcoBas, JACHEKHO-KpEIWTHass H OIODKETHAs IOJUTHUKA
rOCy/IapcTBa B YCIOBHUSX CAHKIMA M B3aMMOCBSI3U PA3IUYHBIX (PUHAHCOBBIX MHCTPYMEHTOB :
monorpadus / H. U. Kynukos, M. A. Kynukosa, B. JI. [Tapxomenko. — Tam60B : TamOoBcKwHii
rocyapcTBeHHbIA TexHu4yeckuil yHusepcuter, ObC ACB, 2024. — 240 c¢. — ISBN 978-5-
8265-2845-7. — Texkcr : anexktponHbIi // {udpoBoit o6pazoBarensHbIil pecype IPR SMART :
[caiiT]. — URL: https://www.iprbookshop.ru/148491.html (nara oGpamenus: 27.02.2025). —
Pexxum noctymna: 1 aBTOPU3HP. MOJIb30BATEIICH

3. Mankuna, M. 0. NudasunonHbIe POIECCH M ICHS)KHO-KPEIUTHOE PETYIUPOBAHUE B
Poccuu u 3a pyoesxom : yue6Hoe mocodue / M.JO. Mankuna. — Mocksa : UTHOPA-M, 2024. —
310 c. — (Bricuiee obpazoBanue). - ISBN 978-5-16-019586-5. - Tekcr : anekrponnsrit. - URL:
https://znanium.com/catalog/product/2125844

[Tepedens pecypcoB HHGOPMAITMOHHO-TEICKOMMYHHUKAIIMOHHON ceTh «HTepHeTY,
HEOOXOIUMBIX TSI OCBOSHUS TUCITUTIIUHBI (MOIYJIs):

9. http:// www.gks.ru — Odunmansueiii caiit @enepanbHON C1yX0bl TOCYJapCTBEHHOM
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https://www.iprbookshop.ru/146446.html
https://znanium.com/catalog/product/2125844

10.
11.

12.

13.

14.

15.

16.

cratuctuku Poccuiickoit @enepanuu [ DNEKTPOHHBIN pecypc].
http://cataloq.ncstu.ru|cataloq — Opunmansuelii caiit oudanoreku PI'AOY BIIO CKOY.
http://www.cbr.ru - Odunmanshsii caiit Llentpansnoro 6anka Poccuiickoit @enepanuu
(banka Poccum). [DnexkTpoHHBIN pecypc]

http://www.consultant.ru — Odunmansnsiii calT KoHCYIbTaHT IITIOC [ DIIEKTPOHHBIN
pecypc].

http://www.minfin.ru — Opununansuselii caiit MunucrepctBa punancos Poccuiickoii
denepanuu [ IIEKTPOHHBINA pecypc]

http://www.spstav.ru — Odunmansublii caiit CueTHo manaTel CTaBpOMOIBLCKOTO Kpast
[DneKTpOHHBII pecypc].

http://www.stavstat.ru — O¢unmansasiii cadt TepputopuanbHoro oprana denepanbHol
CITY>OBI TOCYTAPCTBEHHOMN CTATUCTUKH 10 CTaBpOIOIBCKOMY Kparo [ DJIEKTPOHHBIN
pecypc].

http:/www.mfsk.ru — Odunmansasiii calT Munucrepcra ¢puHancoB CTaBpOIOIbCKOTO

Kpas [ DJIeKTpOHHBIHN pecypc].
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